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The FAPRI Modeling System 
FAPRI maintains econometric models for most commodities in the U.S. 
agricultural industry.  Over 800 equations capture key biological, technical, and 
economic relationships among variables within a particular commodity (e.g. corn planted 
acreage relative to corn price), as well as across commodities (e.g. dairy cow inventory 
relative to hay and alfalfa prices).  These equations have been developed through a 
combination of regression analysis over lengthy historical periods, the latest academic 
research on supply and demand elasticities, and adherence to accepted economic and 
biological relationships in crop and livestock production. 
By combining equations within a particular commodity sector, a market clearing 
price can be determined by enforcing the condition that supply equals demand.  There are 
over twenty such U.S. market clearing prices generated by the FAPRI system, and any 
change made to the model initially negating the supply equals demand condition will 
cause supply, demand, and the market clearing price to adjust until the market is once 
again in equilibrium.  Linkages between individual commodity models allow changes in 
one sector to affect another.  For instance, a change in corn price not only affects the 
model solution for corn supply and demand, but also affects acreage for soybeans, wheat, 
and other crops, as well as the feed costs experienced in the livestock and dairy sectors. 
Given the large number of models and modelers working within the FAPRI 
system, changes to model specifications occur frequently.  While this document has 
attempted to summarize model specifications for a given point in time, it is likely to 
become dated almost immediately.  Updates to FAPRI model specifications will be 
published periodically in order to capture new changes made to the system.   
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Model Linkages 
 The FAPRI commodity modeling system contains models for numerous 
agricultural commodities.  While each of these models would be capable of being used in 
isolation from the other models, much can be gained by employing a system in which 
changes to one commodity market are allowed to affect others.  Though there are not a 
large number of variables that appear outside of the model in which they are simulated, 
those that do affect other models can have a decided impact. 
 One example of cross-commodity interaction occurs in the acreage model.  Crop 
acreage is estimated on a regional basis in the FAPRI system, and the net returns of every 
crop that a particular region produces are allowed to affect the planted acreage of any 
given crop.  Therefore, the regional planted acreage specifications for every crop include 
barley, corn, cotton, oat, rice, soybean, sorghum, sunflower, wheat, canola, and peanut 
net returns (though if a particular region does not grow one or more of these crops, the 
coefficient on a crop not grown is zero for that region).  
 The table on the following page shows the remaining variables that appear outside 
of the model in which they are actually determined.  This table only includes model 
interaction that occurs simultaneously.  The FAPRI modeling system also includes 
estimated models that serve as inputs into the simultaneous process (such as the PPI 
model and crop cost of production models) as well as models that use output from the 
simultaneous process (farm income, government costs, CPI and consumer expenditures). 
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Model Linkages
Variable Appearing Outside Its "Home" Model Model It Appears In Equation In Which Variable Resides
Corn Price Wheat Feed Use, Exports
Sorghum Feed Use, Exports
Barley Feed Use, Exports
Hay Domestic Use
Soybean Meal Domestic Use, Soybean, Meal, Oil Exports
Canola Meal Domestic Use
Beef Fed vs. Feeder Steer Spread
Pork Hog Slaughter Weight, Grain Expense
Broiler Broiler Grower Feed Cost
Turkey Turkey Grower Feed Cost
Egg Egg Layer Feed Cost
Dairy Feed Concentrate Expense
Soybean Meal Price Corn Feed Use, Exports
Wheat Exports
Cotton Meal Price
Peanut Meal Price
Sunflower Meal Price
Canola Meal Domestic Use
Beef Fed vs. Feeder Spread, Protein Supplement Exp.
Pork Protein Supplement Expense
Broiler Broiler Grower Feed Cost
Turkey Turkey Grower Feed Cost
Egg Egg Layer Feed Cost
Dairy Feed Concentrate Expense
Steer Price Wheat Feed Use
Sorghum Feed Use
Barley Feed Use
Pork Exports
Broiler Exports
Grain Consuming Beef Animal Units Wheat Feed Use
(Computed from Beef Production) Sorghum Feed Use
Barley Feed Use
Hay Domestic Use
Wheat Price Corn Exports
Sorghum Exports
Soybean Meal Domestic Use, Exports
Rice Thai Rice Price
Sorghum Price Wheat Exports
Corn Exports
Soybean Meal Domestic Use
Chicken Retail Price Beef Consumption
Pork Consumption
Turkey Consumption
Broiler Wholesale Price Beef Exports
Pork Exports
Egg Laying Hens
Barley Price Wheat Exports
Corn Exports
Sorghum Exports
Soybean Oil Price Cotton Oil Price
Peanut Oil Price, Oil Consumption
Sunflower Oil Consumption
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Model Linkages
Variable Appearing Outside Its "Home" Model Model It Appears In Equation In Which Variable Resides
Rapeseed Oil Price Soybean Oil Consumption
Peanut Oil Consumption
Sunflower Oil Consumption
Soybean Price Wheat Exports
Corn Exports
Grain Consuming Dairy Animal Units Oat Feed Use
(Computed from Milk Production) Hay Domestic Use
High Protein Animal Units Soybean Meal Domestic Use
(Includes Beef, Pork, Broiler, Turkey, Egg, Milk Prod.) Canola Meal Domestic Use
Peanut Oil Price Soybean Oil Consumption
Sunflower Oil Consumption
Sunflower Oil Price Soybean Oil Consumption
Peanut Oil Consumption
Cotton Meal Domestic Use Soybean Meal Domestic Use
Canola Meal Domestic Use
Sunflower Meal Domestic Use Soybean Meal Domestic Use
Canola Meal Domestic Use
Peanut Meal Domestic Use Soybean Meal Domestic Use
Canola Meal Domestic Use
Wheat Feed Use Corn Feed Use
Canola Meal Domestic Use
Sorghum Feed Use Corn Feed Use
Canola Meal Domestic Use
Beef Retail Price Pork Consumption
Broiler Consumption
Pork Retail Price Beef Consumption
Broiler Consumption
Hay Price Beef Hay Expense, Pasture Expense
Dairy Pasture Expense, Silage Expense
Barrow and Gilt Price Beef Exports
Broiler Exports
Grain Consuming Animal Units
(Includes Beef, Pork, Broiler, Turkey, Egg, Milk Prod.) Corn Feed Use
Livestock Price Index
(Includes Beef, Pork, Broiler, Turkey, Egg, Milk Price) Corn Feed Use
Barley Feed Use
Corn Feed Use
Oat Feed Use
Corn Feed Use
Canola Meal Price
Soybean Meal Domestic Use
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Model Linkages
Variable Appearing Outside Its "Home" Model Model It Appears In Equation In Which Variable Resides
Dairy Cows, Avg.
Beef Dairy Cows, Jan. 1
Broiler Chicks Hatched
Egg Eggs Used for Hatching
Utility Cow Price
Dairy Cull Cow Receipts
Alfalfa Price
Dairy Hay Expense
Thai Rice Price
Wheat Exports
Oat Net Imports
Corn Exports
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Planted Area, Corn Belt Intercept 34.000
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 4.000 0.201
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.033 -0.001
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.029 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -3.050 -0.108
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.088 -0.004
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.193 -0.004
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.140 0.001
Cotton Planted Area, Corn Belt Intercept 0.400
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.033 -0.145
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.076 0.263
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.034 -0.104
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.004
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.001 0.005
Oat Planted Area, Corn Belt Intercept 0.350
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.029 -0.215
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.090 0.166
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.154
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.006
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.008
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.007 0.004
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Rice Planted Area, Corn Belt Intercept 0.200
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.164
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.040 0.238
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.117
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.004
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.006
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.001 0.001
Soybean Planted Area, CB Intercept 34.600
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -3.050 -0.167
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.034 -0.001
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.001
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 4.000 0.153
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.090 -0.005
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.197 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.138 0.001
Soybean Planted Area, CB Intercept 1.000
(Million Acres, Double Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.088 -0.137
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.090 -0.098
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.210 0.304
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.007 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.006 0.001
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sorghum Planted Area, CB Intercept 0.300
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.029 -0.187
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.002
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.134
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.005
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.090 0.268
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.007
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.007 0.004
Wheat Planted Area, Corn Belt Intercept 2.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.193 -0.155
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.002
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.197 -0.110
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.007 -0.005
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.550 0.201
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.036 0.002
Hay Harvested Area, Corn Belt Intercept 9.200
(Million Acres) Hay Farm Price, Corn Belt, Deflated by GDP Deflator Dollars per Ton 2.146 0.140
Hay Harvested Area, Corn Belt, Previous Year Million Acres 0.194
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
D8687 1 in 1986, 1987 0.623
D88 1 in 1988 2.928
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Planted Area, C. Plains Intercept 0.045
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.034 0.808
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.085
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.036
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.031
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.004
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.140
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.000 0.001
Corn Planted Area, C. Plains Intercept 11.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 2.700 0.262
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.015 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.832 -0.064
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.513 -0.025
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.031 -0.002
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.011 -0.059
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.072 0.001
Cotton Planted Area, C. Plains Intercept 0.100
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.024
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.015 0.077
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.010
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.009
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.039
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.000 0.000
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oat Planted Area, C. Plains Intercept 0.170
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.002
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.015 -0.111
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.060 0.133
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.047
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.020
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.002
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.021 -0.091
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.002 0.002
Soybean Planted Area, CP Intercept 6.700
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.832 -0.144
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.860 0.256
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.274 -0.023
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.001
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.576 -0.059
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.037 0.001
Sorghum Planted Area, CP Intercept 5.200
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.002
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.513 -0.144
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.274 -0.062
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.800 0.250
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.023 -0.003
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.710 -0.119
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.067 0.003
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sunflower Planted Area, CP Intercept 0.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.003
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.031 -0.106
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.045
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.023 -0.039
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.180 0.308
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.087 -0.176
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.005 0.002
Wheat Planted Area, C. Plains Intercept 14.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.003
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.011 -0.085
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.021 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.576 -0.039
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.710 -0.030
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.087 -0.004
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 3.000 0.151
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.143 0.002
Hay Harvested Area, C. Plains Intercept 8.100
(Million Acres) Hay Farm Price, Central Plains, Deflated by GDP Deflator Dollars per Ton 0.661 0.053
Hay Harvested Area, Central Plains, Previous Year Million Acres 0.163
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
D88 1 in 1988 0.437
D9091 1 in 1990, 1991 0.315
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Planted Area, Delta States Intercept 1.100
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.320 0.326
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.037 -0.017
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.034
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.104 -0.036
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.008
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.003
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.003
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.033 0.014
Cotton Planted Area, Delta St. Intercept 2.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.037 -0.019
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.800 0.180
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.086 -0.058
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.309 -0.053
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.036 -0.013
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.005
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.018 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.075 0.016
Rice Planted Area, Delta States Intercept 1.700
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.015
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.086 -0.023
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.590 0.473
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.243 -0.050
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.011
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.004
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.004
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.047 0.012
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Soybean Planted Area, DS Intercept 4.200
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.104 -0.031
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.309 -0.041
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.243 -0.095
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.900 0.191
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.101 -0.021
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.049 -0.008
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.050 -0.008
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.261 0.033
Soybean Planted Area, DS Intercept 0.400
(Million Acres, Double Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.026
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.036 -0.034
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.070
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.101 -0.074
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.330 0.503
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.007
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.007
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.036 0.033
Sorghum Planted Area, DS Intercept 0.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.023
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.031
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.063
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.049 -0.067
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.017
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.240 0.544
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.008
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.037 0.063
Page 15
Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Wheat Planted Area, Delta St. Intercept 0.400
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.016
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.018 -0.022
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.045
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.050 -0.047
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.012
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.006
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.220 0.331
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.031 0.037
Hay Harvested Area, Delta St. Intercept -1.000
(Million Acres) Hay Farm Price, Delta States, Deflated by GDP Deflator Dollars per Ton 0.854 0.117
Hay Harvested Area, Delta States, Previous Year Million Acres 0.084
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
Ltrend LN (Year - 1959) 0.964
D86 1 in 1986 -0.189
D8990 1 in 1989, 1990 -0.193
Barley Planted Area, Far West Intercept 1.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.420 0.158
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.032 -0.074
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.028 -0.062
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.035
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.166 -0.124
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.044 0.018
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Planted Area, Far West Intercept 0.650
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.032 -0.014
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.170 0.474
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.011 -0.028
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.015
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.107 -0.094
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.003 0.002
Cotton Planted Area, Far West Intercept 0.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.028 -0.018
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.011 -0.043
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.150 0.574
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.020
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.094 -0.121
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.003 0.002
Oat Planted Area, Far West Intercept 0.100
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.012
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.029
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.024
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.020 0.172
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.015
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.082
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.001 0.005
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Rice Planted Area, Far West Intercept 0.550
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.014
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.035
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.028
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.100 0.513
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.055 -0.098
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.004 0.004
Wheat Planted Area, Far West Intercept 5.800
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.166 -0.014
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.107 -0.057
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.094 -0.047
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.055 -0.026
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.720 0.120
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.072 0.006
Hay Harvested Area, Far West Intercept 5.600
(Million Acres) Hay Farm Price, Far West, Deflated by GDP Deflator Dollars per Ton 0.297 0.034
Hay Harvested Area, Far West, Previous Year Million Acres 0.159
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
D86 1 in 1986 0.327
D92 1 in 1992 -0.563
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Planted Area, Lake St. Intercept 0.320
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.100 0.227
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.211
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.004
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.123
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.026
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.009 0.007
Corn Planted Area, Lake States Intercept 12.000
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.900 0.190
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.063 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.142 -0.081
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.284 -0.016
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.011 0.000
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.090 0.001
Oat Planted Area, Lake States Intercept 0.600
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.063 -0.165
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.190 0.156
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.052 -0.097
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.014 -0.021
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 0.000
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.015 0.004
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Soybean Planted Area, LS Intercept 11.000
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.142 -0.140
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.052 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.800 0.156
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.235 -0.017
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 0.000
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.082 0.001
Sunflower Planted Area, LS Intercept 0.090
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 -0.159
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.003
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.093
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.024 0.179
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.020
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.001 0.002
Wheat Planted Area, Lake St. Intercept 3.000
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.284 -0.149
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.014 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.235 -0.087
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.700 0.210
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.039 0.002
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Canola Planted Area, Lake St. Intercept 0.080
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.002
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.011 -0.254
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.004
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 -0.149
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.032
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.032 0.207
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.002 0.006
Hay Harvested Area, Lake St. Intercept 5.300
(Million Acres) Hay Farm Price, Lake States, Deflated by GDP Deflator Dollars per Ton 1.403 0.126
Hay Harvested Area, Lake States, Previous Year Million Acres 0.303
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
D88 1 in 1988 2.077
Shift89 1 beginning in 1989 -0.931
Barley Planted Area, Northeast Intercept 0.200
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.090 0.166
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.038 -0.260
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.003
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 -0.041
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.020
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.015
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.008 0.005
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Corn Planted Area, Northeast Intercept 3.200
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.038 -0.004
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.570 0.214
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.047 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.213 -0.050
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.065 -0.026
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.065 -0.017
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.036 0.001
Oat Planted Area, Northeast Intercept 0.270
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.005
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.047 -0.274
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.130 0.099
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.043
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.021
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.015
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.015 0.008
Soybean Planted Area, NE Intercept 1.000
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 -0.003
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.213 -0.281
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.012 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.315 0.257
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.023
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.015
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.012 0.001
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Soybean Planted Area, NE Intercept 0.200
(Million Acres, Double Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.003
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.065 -0.295
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.046
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.105 0.503
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.017
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.003 0.001
Wheat Planted Area, Northeast Intercept 0.270
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.005
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.065 -0.367
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.003
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.057
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.031
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.115 0.461
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.005 0.003
Hay Harvested Area, Northeast Intercept 3.000
(Million Acres) Hay Farm Price, Northeast, Deflated by GDP Deflator Dollars per Ton 1.001 0.157
Hay Harvested Area, Northeast, Previous Year Million Acres 0.324
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
D86 1 in 1986 0.192
D92 1 in 1992 -0.153
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Planted Area, N. Plains Intercept 2.700
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 2.000 0.464
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.096 -0.040
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.013 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.111 -0.037
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.050 -0.011
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.663 -0.128
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.028 -0.003
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.258 0.010
Corn Planted Area, N. Plains Intercept 4.000
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.096 -0.010
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 2.600 0.477
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.018 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.198 -0.029
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.007 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.070 -0.007
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.178 -0.100
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.039 -0.002
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.249 0.004
Oat Planted Area, N. Plains Intercept 0.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.013 -0.014
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.018 -0.035
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.430 0.296
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.021 -0.033
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.008
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.124 -0.113
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.003
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.060 0.011
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Soybean Planted Area, NP Intercept 5.500
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.111 -0.010
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.198 -0.030
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.021 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 2.900 0.360
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.081 -0.006
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.438 -0.103
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.045 -0.002
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.250 0.004
Sorghum Planted Area, NP Intercept 0.210
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.010
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.007 -0.024
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.023
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.320 0.490
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.006
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.048 -0.077
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.002
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.062 0.020
Sunflower Planted Area, NP Intercept 1.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.050 -0.020
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.070 -0.051
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.008 -0.002
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.081 -0.048
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.250 0.480
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.481 -0.164
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.004
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.135 0.009
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Wheat Planted Area, N. Plains Intercept 15.500
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.663 -0.025
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.178 -0.081
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.124 -0.003
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.438 -0.080
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.048 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.481 -0.017
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 10.500 0.335
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.268 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 1.575 0.010
Canola Planted Area, N. Plains Intercept 0.900
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.028 -0.020
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.039 -0.051
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.003
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.045 -0.048
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.017 -0.012
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.268 -0.163
Canola Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.900 0.339
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.124 0.015
Hay Harvested Area, N. Plains Intercept 7.700
(Million Acres) Hay Farm Price, Northern Plains, Deflated by GDP Deflator Dollars per Ton 2.634 0.126
Hay Harvested Area, Northern Plains, Previous Year Million Acres 0.332
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
D85 1 in 1985 -1.211
D86 1 in 1986 1.532
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Planted Area, Southeast Intercept 0.100
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.043 0.223
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.058
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.023
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.008
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.023
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.018
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.009
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.007 0.029
Corn Planted Area, Southeast Intercept 3.600
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.700 0.253
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.096 -0.018
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.031 -0.010
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.100 -0.013
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.056 -0.012
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.026 -0.004
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.095 0.008
Cotton Planted Area, Southeast Intercept 3.800
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.096 -0.038
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.540 0.110
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.024 -0.009
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.078 -0.011
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.044 -0.010
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.020 -0.003
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.068 0.007
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Oat Planted Area, Southeast Intercept 0.085
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.056
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.022
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.030 0.189
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.008
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.023
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.018
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.008
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.005 0.022
Peanut Planted Area, Southeast Intercept 0.800
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.031 -0.042
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.024 -0.017
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.140 0.169
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.035 -0.017
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.013
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.002
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.007 0.002
Soybean Planted Area, SE Intercept 3.100
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.100 -0.042
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.078 -0.017
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.035 -0.013
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.850 0.129
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.064 -0.016
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.133 0.014
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Soybean Planted Area, SE Intercept 1.400
(Million Acres, Double Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.056 -0.051
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.044 -0.020
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.016 -0.013
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.064 -0.021
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.440 0.238
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.014 -0.005
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.060 0.013
Sorghum Planted Area, SE Intercept 0.140
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.038
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.003 -0.015
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.001
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.005
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.005 -0.016
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.012
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.100 0.217
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.006
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.021 0.049
Wheat Planted Area, Southeast Intercept 0.700
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.026 -0.047
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.020 -0.019
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.007
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.030 -0.019
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.014 -0.015
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.001
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.340 0.238
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.060 0.027
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Hay Harvested Area, Southeast Intercept -12.600
(Million Acres) Hay Farm Price, Southeast, Deflated by GDP Deflator Dollars per Ton 3.713 0.220
Hay Harvested Area, Southeast, Previous Year Million Acres 0.437
Sum of Other 9 Major Crops' Planted Area Million Acres -0.100
LTrend LN (Year - 1959) 4.448
Corn Planted Area, S. Plains Intercept 1.600
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.760 0.482
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.106 -0.040
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.004
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.002
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.001
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.100 -0.015
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.412 -0.082
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.031 0.004
Cotton Planted Area, S. Plains Intercept 5.000
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.106 -0.024
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.800 0.237
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.007 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.011 -0.004
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.002
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.028 -0.001
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.172 -0.009
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.107 -0.078
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.090 0.004
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Oat Planted Area, S. Plains Intercept 0.150
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.002 -0.021
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.007 -0.035
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.085 0.162
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 -0.003
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.013
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.072
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.011 0.019
Peanut Planted Area, S. Plains Intercept 0.150
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.017
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.011 -0.028
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.077 0.605
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.011
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.042 -0.059
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.002 0.002
Rice Planted Area, SP Intercept 0.170
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.004 -0.029
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.049
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.072 0.624
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.002
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 -0.019
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.039 -0.102
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.002 0.003
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Soybean Planted Area, SP Intercept 0.400
(Million Acres, Single Crop, Synth.) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.034
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.028 -0.056
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.001
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.006
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.001 -0.005
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.290 0.199
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.026 -0.022
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.107 -0.117
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.029 0.020
Sorghum Planted Area, SP Intercept 3.600
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.100 -0.043
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.172 -0.043
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.006 -0.001
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.010 -0.008
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.009 -0.004
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.026 -0.002
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre 1.900 0.196
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.667 -0.090
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.227 0.019
Wheat Planted Area, S. Plains Intercept 13.000
(Million Acres, Synthetic) Barley Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Corn Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.412 -0.043
Cotton Expected Net Returns Deflated by GDP Deflator Dollars per Acre -1.107 -0.068
Oat Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.025 -0.001
Peanut Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.042 -0.008
Rice Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.039 -0.004
Soybean Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.107 -0.002
Double Crop Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Sorghum Expected Net Returns Deflated by GDP Deflator Dollars per Acre -0.667 -0.017
Sunflower Expected Net Returns Deflated by GDP Deflator Dollars per Acre 0.000 0.000
Wheat Expected Net Returns Deflated by GDP Deflator Dollars per Acre 4.800 0.157
Decoupled Payments Deflated by GDP Deflator Dollars per Acre 0.600 0.012
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Planted Area Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Hay Harvested Area, S. Plains Intercept -10.000
(Million Acres) Hay Farm Price, Southern Plains, Deflated by GDP Deflator Dollars per Ton 2.125 0.145
Hay Harvested Area, Southern Plains, Previous Year Million Acres 0.375
Sum of Other 9 Major Crops' Planted Area Million Acres -0.050
LTrend LN (Year - 1959) 3.945
Page 33
Barley Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Harvested Area, CP Intercept 0.01
(Million Acres) Barley Planted Area, Central Plains Million Acres 0.887
D89 1 in 1989 -0.06
Barley Harvested Area, FW
(Million Acres) Barley Planted Area, Far West Million Acres 0.943
Barley Harvested Area, LS Barley Planted Area, Lake States Million Acres 0.906
(Million Acres) D87 1 in 1987 -0.23
D88 1 in 1988 -0.30
Barley Harvested Area, NE
(Million Acres) Barley Planted Area, Northeast Million Acres 0.892
Barley Harvested Area, NP Intercept 0.31
(Million Acres) Barley Planted Area, Northern Plains Million Acres 0.870
D88 1 in 1988 -1.07
Barley Harvested Area, SE Intercept 0.00
(Million Acres) Barley Planted Area, Southeast Million Acres 0.834
D87 1 in 1987 0.00
Barley Harvested Area, SP Intercept 0.02
(Million Acres) Barley Planted Area, Southern Plains Million Acres 0.614
Shift86 1 beginning in 1986 -0.02
Barley Yield, Central Plains Intercept -177.95
(Bushels per Harvested Acre) Barley Planted Area, Central Plains Million Acres -1.50
LTrend LN (Year - 1959) 72.8
Barley Yield, Far West Intercept 7.55
(Bushels per Harvested Acre) Barley Planted Area, Far West Million Acres -1.50
LTrend LN (Year - 1959) 18.6
Barley Yield, Lake States Intercept 56.33
(Bushels per Harvested Acre) Barley Planted Area, Lake States Million Acres -0.50
Barley Yield, Northeast Intercept -47.15
(Bushels per Harvested Acre) Barley Planted Area, Northeast Million Acres -0.50
LTrend LN (Year - 1959) 32.7
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Barley Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Yield, Northern Plains Intercept 8.08
(Bushels per Harvested Acre) Barley Planted Area, Northern Plains Million Acres -0.40
LTrend LN (Year - 1959) 12.0
Barley Yield, Southeast Intercept -99.03
(Bushels per Harvested Acre) Barley Planted Area, Southeast Million Acres -0.50
LTrend LN (Year - 1959) 47.5
Barley Yield, Southern Plains Intercept 50.86
(Bushels per Harvested Acre) Barley Planted Area, Southeast Million Acres -0.50
Shift85 1 beginning in 1985 -10.47
Barley Feed Use Intercept 0.144
(Per Grain Cons. Beef Animal Units) Barley Farm Price Deflated by NE Direct Fed Steer Price Dollars per Bushel -7.84 -1.63
Corn Farm Price Deflated by NE Direct Fed Steer Price Dollars per Bushel 4.74 1.19
Barley Production Deflated by Grain Consuming Beef Animal Units Million Bushels 0.286
D82 1 in 1982 -0.052
Per Capita Barley Food Use Intercept -1.177
(Bushels, ln-ln specification) Barley Farm Price Deflated by CPI for Food and Beverages Dollars per Bushel -0.150 imposed -0.15
Per Capita Real Consumer Expenditures Thousand Dollars 0.250 imposed 0.25
LnTrend LN (Year) -0.217
Barley Seed Use Intercept 0.347
(Million Bushels) Barley Planted Area, Following Year Million Acres 1.606
Barley 9-Month Loan Stocks Intercept -2.46
(Per Production, Logit specification) Barley Loan Rate Deflated by GDP Deflator Dollars per Bushel 258.3
Barley Farm Price Deflated by GDP Deflator Dollars per Bushel -197.5
Shift93 * MAX(0, Barley Loan Rate - 0.7 * Barley Farm Price) -4.00
D8283 1 in 1982, 1983 -1.09
D8788 1 in 1987, 1988 1.00
Barley "Free" Ending Stocks Intercept 178.9
(Million Bushels) Barley Farm Price Dollars per Bushel -26.8 -0.56
Barley 9-Month Loan Stocks Million Bushels -0.80 imposed
Barley CCC Inventory + Barley FOR Inventory Million Bushels -0.27
D8889 1 in 1988, 1989 30.2
D94 1 in 1994 -25.3
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Barley Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Feed Price Barley Farm Price, United States Dollars per Bushel 0.893
(Dollars per Bushel) D88 1 in 1988 0.25
Barley Farm Price, C. Plains Barley Farm Price, United States Dollars per Bushel 1.166
(Dollars per Bushel) D88 1 in 1988 -0.50
Barley Farm Price, Far West Barley Farm Price, United States Dollars per Bushel 1.119
(Dollars per Bushel) D88 1 in 1988 -0.49
Barley Farm Price, Lake States Barley Farm Price, United States Dollars per Bushel 0.906
(Dollars per Bushel) D89 1 in 1989 0.40
Barley Farm Price, Northeast Barley Farm Price, United States Dollars per Bushel 0.846
(Dollars per Bushel) D88 1 in 1988 -0.30
Barley Farm Price, N. Plains Barley Farm Price, United States Dollars per Bushel 0.948
(Dollars per Bushel) D88 1 in 1988 0.25
Barley Farm Price, Southeast Barley Farm Price, United States Dollars per Bushel 0.741
(Dollars per Bushel) D88 1 in 1988 -0.40
Barley Farm Price, S. Plains Barley Farm Price, United States Dollars per Bushel 1.005
(Dollars per Bushel) D90T94 1 from 1990-1994 -1.20
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Corn Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Harvested Area, CB Corn Planted Area, Corn Belt Million Acres 0.967
(Million Acres) D93 1 in 1993 -1.13
Corn Harvested Area, CP
(Million Acres) Corn Planted Area, Central Plains Million Acres 0.938
Corn Harvested Area, DS Corn Planted Area, Delta States Million Acres 0.877
(Million Acres) Shift85 * Corn Planted Area, Delta States 1 beginning in 1985 0.089
Corn Harvested Area, FW Intercept -0.25
(Million Acres) Corn Planted Area, Far West Million Acres 0.790
Corn Harvested Area, LS Intercept -0.14
(Million Acres) Corn Planted Area, Lake States Million Acres 0.872
D88 1 in 1988 -1.42
D93 1 in 1993 -1.41
Corn Harvested Area, NE Intercept -0.51
(Million Acres) Corn Planted Area, Northeast Million Acres 0.766
D94 1 in 1994 0.09
Corn Harvested Area, NP Intercept -0.76
(Million Acres) Corn Planted Area, Northern Plains Million Acres 0.929
Shift94 1 beginning in 1994 0.45
Corn Harvested Area, SE Intercept -0.12
(Million Acres) Corn Planted Area, Southeast Million Acres 0.872
Corn Harvested Area, SP Intercept 0.08
(Million Acres) Corn Planted Area, Southern Plains Million Acres 0.853
D89 1 in 1989 -0.11
Corn Yield, Corn Belt Intercept 6.64
(Bushels per Harvested Acre) Corn Planted Area, Corn Belt Million Acres -0.50
LTrend LN (Year - 1959) 38.4
Corn Yield, Central Plains Intercept -4.40
(Bushels per Harvested Acre) Corn Planted Area, Central Plains Million Acres -0.50
LTrend LN (Year - 1959) 39.8
Corn Yield, Delta States Intercept -129.23
(Bushels per Harvested Acre) Corn Planted Area, Delta States Million Acres -1.00
LTrend LN (Year - 1959) 65.9
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Corn Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Yield, Far West Intercept -98.05
(Bushels per Harvested Acre) Corn Planted Area, Far West Million Acres -1.25
LTrend LN (Year - 1959) 74.6
Corn Yield, Lake States Intercept 12.84
(Bushels per Harvested Acre) Corn Planted Area, Lake States Million Acres -0.50
LTrend LN (Year - 1959) 30.7
Corn Yield, Northeast Intercept 25.75
(Bushels per Harvested Acre) Corn Planted Area, Northeast Million Acres -0.50
LTrend LN (Year - 1959) 22.6
Corn Yield, Northern Plains Intercept -71.98
(Bushels per Harvested Acre) Corn Planted Area, Northern Plains Million Acres -1.25
LTrend LN (Year - 1959) 46.1
Corn Yield, Southeast Intercept -66.52
(Bushels per Harvested Acre) Corn Planted Area, Southeast Million Acres -1.00
LTrend LN (Year - 1959) 47.4
Corn Yield, Southern Plains Intercept 27.15
(Bushels per Harvested Acre) Corn Planted Area, Southern Plains Million Acres -1.00
LTrend LN (Year - 1959) 26.8
Corn Feed Use Intercept 0.854
(Per Grain Consuming Animal Units) Corn Farm Price Deflated by Livestock Price Index Dollars per Bushel -0.091 -0.20
Wheat, Sorghum, Barley, Oat Feed Use Per Grain Cons. Animal Unit Million Bushels -0.488 -0.06
Ethanol Use Deflated by Grain Consuming Animal Units Thousand Short Tons -1.00 imposed -0.01
Soybean Meal Price Deflated by Livestock Price Index Dollars per Ton 0.0006 0.11
Corn Production Deflated by Grain Consuming Animal Units Million Bushels 0.122
D8284 1 from 1982-1984 0.063
D8889 1 in 1988, 1989 -0.064
Per Capita Corn Food Use Intercept 0.877
(Bushels, ln-ln specification) Corn Farm Price Deflated by CPI for Food and Beverages Dollars per Bushel -0.055 -0.05
Per Capita Real Food and Beverage Expenditures Thousand Dollars 0.100 imposed 0.10
Tren8191 Year - 1981; 10 after '91 0.031
Shift98 1 beginning in 1998 -0.033
Corn Ethanol Use Intercept 2.436
(Million Bushels, ln-ln specification) Ethanol Use, Previous Year Million Bushels 0.261
Corn Price Deflated by Producer Price Index for Fuel Dollars per Bushel -0.290 -0.29
LTren80 LN (Year - 1980) 0.401
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Corn Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Per Capita Corn HFCS Use Intercept 0.830
(Bushels) Corn Price Deflated by HFCS Price -0.787 -0.07
LTren80 LN (Year - 1980) 0.372
D8992 1 from 1989-1992 -0.088
D9599 1 from 1995-1999 0.073
Corn Seed Use Intercept 0.239
(Per Following Year's Planted Area) Shift84 1 beginning in 1984 0.015
Corn 9-Month Loan Stocks Intercept 1.88
(Per Production, Logit specification) Corn Farm Price Deflated by Corn Loan Rate Dollars per Bushel -3.56
Shift93 * MAX(0, 1 - (0.9 * Corn Farm Price / Corn Loan Rate)) 1 beginning in 1993 -6.99
Shift93 1 beginning in 1993 -1.02
D8283 1 in 1982, 1983 -2.27
Corn "Free" Ending Stocks Intercept -398.0
(Million Bushels) 1 / (Corn Farm Price Deflated by GDP Deflator) 46.2
Corn Production + Corn Beginning Stocks + Corn Imports Million Bushels 0.15 imposed
Corn Production, Following Year Million Bushels -0.12
Corn 9-Month Loan Stocks Million Bushels -0.80 imposed
Corn CCC Inventory + Corn FOR Inventory Million Bushels -0.39
Trend80 Year - 1980 -62.3
D85 1 in 1985 1241.5
Corn Farm Price, Corn Belt Intercept 0.065
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 0.974
Corn Farm Price, C. Plains Intercept 0.127
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 0.955
Corn Farm Price, Delta States Intercept 0.251
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 1.024
Shift94 1 beginning in 1994 -0.276
Corn Farm Price, Far West Intercept 0.500
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 1.044
Corn Farm Price, Lake States Intercept 0.144
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 0.901
D82 1 in 1982 0.201
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Corn Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Farm Price, Northeast Intercept -0.022
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 1.141
D95 1 in 1995 -0.348
Corn Farm Price, N. Plains Corn Farm Price, United States Dollars per Bushel 0.930
(Dollars per Bushel) D82 1 in 1982 0.160
Corn Farm Price, Southeast Intercept 0.022
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 1.075
D95 1 in 1995 -0.320
Corn Farm Price, S. Plains Intercept 0.414
(Dollars per Bushel) Corn Farm Price, United States Dollars per Bushel 0.955
Shift93 1 beginning in 1993 -0.134
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Cotton Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Cotton Harvested Area, CB
(Million Acres) Cotton Planted Area, Corn Belt Million Acres 0.969
Cotton Harvested Area, CP Intercept 0.000
(Million Acres) Cotton Planted Area, Central Plains Million Acres 0.896
D92 1 in 1992 -0.001
Cotton Harvested Area, DS Intercept 0.002
(Million Acres) Cotton Planted Area, Delta States Million Acres 0.977
Cotton Harvested Area, FW
(Million Acres) Cotton Planted Area, Far West Million Acres 0.994
Cotton Harvested Area, SE Intercept -0.005
(Million Acres) Cotton Planted Area, Southeast Million Acres 0.983
Cotton Harvested Area, SP Cotton Planted Area, Southern Plains Million Acres 0.868
(Million Acres) D81 1 in 1981 0.868
D92 1 in 1992 -1.24
Cotton Yield, Corn Belt Intercept -590
(Pounds per Harvested Acre) Cotton Planted Area, Corn Belt Million Acres -14.0
LTrend LN (Year - 1959) 361.8
Cotton Yield, Central Plains Intercept -989
(Pounds per Harvested Acre) Cotton Planted Area, Central Plains Million Acres -2.0
LTrend LN (Year - 1959) 377.0
Cotton Yield, Delta States Intercept 92
(Pounds per Harvested Acre) Cotton Planted Area, Delta States Million Acres -14.0
LTrend LN (Year - 1959) 193.5
Cotton Yield, Far West Intercept 757
(Pounds per Harvested Acre) Cotton Planted Area, Far West Million Acres -38.0
LTrend LN (Year - 1959) 136.3
Cotton Yield, Southeast Intercept -80
(Pounds per Harvested Acre) Cotton Planted Area, Southeast Million Acres -8.0
LTrend LN (Year - 1959) 206.5
Cotton Yield, Southern Plains Intercept -434
(Pounds per Harvested Acre) Cotton Planted Area, Southern Plains Million Acres -2.0
LTrend LN (Year - 1959) 254.3
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Cotton Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Cotton Adjusted World Price
(Dollars per Pound, Identity) Cotlook A-Index Price Less Price Wedge With AWP Dollars per Pound 1
Cotton Market Price Intercept -0.158
(Dollars per Pound) Cotton Farm Price Dollars per Pound 1.333
Cotton USNE, Memphis Terr. Intercept 0.063
(Dollars per Pound) Cotton Market Price Dollars per Pound 0.897
LTrend74 * Cotton Market Price LN (Year - 1973) -0.049
Cotlook A-Index Price Dollars per Pound 0.282
Average Step 2 Payment
(Dollars per Pound, Identity) Cotton USNE, Memphis Less Cotlook A-Index Price Dollars per Pound 0.5
Cotton Exports Intercept 22.1
(Million Bales) (Cotton USNE, Memphis - Step 2 Pmayment) / Cotlook A-Index Price Dollars per Bushel -24.7
Cotton Production Million Bales 0.104
D82 1 in 1982 -1.4
D95 1 in 1995 1.3
Cotton Ending Stocks Intercept 9.0
(Million Bales) Cotton Farm Price Dollars per Pound -13.8
Cotton Production + Cotton Beginning Stocks + Cotton Imports Million Bushels 0.23
D82 1 in 1982 2.9
D85 1 in 1985 4.2
D89T94 1 from 1989-1994 -1.8
Cotton Farm Price, Corn Belt Intercept 0.012
(Dollars per Pound) Cotton Farm Price, United States Dollars per Pound 0.987
Cotton Farm Price, C. Plains
(Dollars per Pound) Cotton Farm Price, United States Dollars per Pound 0.791
Cotton Farm Price, Delta States Intercept -0.014
(Dollars per Pound) Cotton Farm Price, United States Dollars per Pound 1.013
Cotton Farm Price, Far West Intercept 0.077
(Dollars per Pound) Cotton Farm Price, United States Dollars per Pound 0.976
D80 1 in 1980 -0.035
Cotton Farm Price, Southeast
(Dollars per Pound) Cotton Farm Price, United States Dollars per Pound 1.008
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Cotton Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Cotton Farm Price, S. Plains Intercept -0.093
(Dollars per Pound) Cotton Farm Price, United States Dollars per Pound 1.082
D812 1 in 1981, 1982 -0.032
Cottonseed Crush Use Intercept -1424
(Thousand Tons) Cottonseed Farm Price Deflated by GDP Deflator Dollars per Ton -516.7
Cotton Oil Price, Valley Points, Deflated by GDP Deflator Dollars per Cwt. 4525.6
Cotton Meal Price, Memphis, Deflated by GDP Deflator Dollars per Ton 664.3
Cottonseed Production Thousand Tons 0.578
Shift92 1 beginning in 1992 -455
Cottonseed Farm Price Intercept -41.8
(Dollars per Ton) Cotton Oil Price, Valley Points * Cotton Oil Crush Yield Dollars per Cwt. 22.4
Cotton Meal Price, Memphis * Cotton Meal Crush Yield Dollars per Ton 1.22
Cotton Production Million Bales -2.23
D87 1 in 1987 -35.8
D90 1 in 1990 31.0
Cotton Meal Price, Memphis Intercept 36.3
(Dollars per Ton) Soymeal Price, 48% Protein, Decatur Dollars per Ton 0.857
Cotton Production Million Bales -3.29
D8788 1 in 1987, 1988 -16.8
Cotton Meal Ending Stocks Intercept 78.9
(Thousand Tons) Cotton Meal Price, Memphis Dollars per Ton -0.177
Cotton Meal Production + Cotton Meal Beginning Stocks Thousand Tons 0.038
Shift84 1 beginning in 1984 -61.2
D88 1 in 1988 31.0
Cotton Oil Price, Valley Points Intercept 0.55
(Dollars per Cwt.) Soybean Oil Price, Decatur Dollars per Cwt. 1.07
Cotton Production Million Bales -0.039
D845 1 in 1984, 1985 -2.00
D92 1 in 1992 7.29
Cotton Oil Ending Stocks Intercept 73.0
(Million Pounds) Cotton Oil Price, Valley Points Dollars per Cwt. -0.836
Cotton Oil Production Million Pounds 0.032
D8788 1 in 1987, 1988 58.6
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Hay Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Hay Yield, Corn Belt Intercept 2.62
(Tons per Harvested Acre) Hay Harvested Area, Corn Belt Million Acres -0.02
LTrend LN (Year - 1959) 0.04
Hay Yield, Central Plains Intercept 0.67
(Tons per Harvested Acre) Hay Harvested Area, Central Plains Million Acres -0.02
LTrend LN (Year - 1959) 0.53
Hay Yield, Delta States Intercept -0.86
(Tons per Harvested Acre) Hay Harvested Area, Delta States Million Acres -0.02
LTrend LN (Year - 1959) 0.89
Hay Yield, Far West Intercept 0.32
(Tons per Harvested Acre) Hay Harvested Area, Far West Million Acres -0.02
LTrend LN (Year - 1959) 1.10
Hay Yield, Lake States Intercept 3.00
(Tons per Harvested Acre) Hay Harvested Area, Lake States Million Acres -0.02
Hay Yield, Northeast Intercept 2.35
(Tons per Harvested Acre) Hay Harvested Area, Northeast Million Acres -0.02
Hay Yield, Northern Plains Intercept 0.65
(Tons per Harvested Acre) Hay Harvested Area, Northern Plains Million Acres -0.02
LTrend LN (Year - 1959) 0.37
Hay Yield, Southeast Intercept -1.65
(Tons per Harvested Acre) Hay Harvested Area, Southeast Million Acres -0.02
LTrend LN (Year - 1959) 1.14
Hay Yield, Southern Plains Intercept 2.38
(Tons per Harvested Acre) Hay Harvested Area, Southern Plains Million Acres -0.02
Hay Domestic Use Intercept 144.5
(Million Tons) Hay Farm Price Deflated by GDP Deflator Dollars per Ton -86.3
(2/3 * Corn Price + 1/3 * Corn Price, Previous Year) / GDP Deflator Dollars per Bushel 893.8
Beef + Dairy Grain Consuming Animal Units 0.023
D84T86 1 from 1984-1986 -5.2
D946 1 in 1994, 1996 4.5
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Hay Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Hay Ending Stocks Intercept 26.5
(Million Tons) Hay Farm Price Dollars per Ton -0.35
Hay Production + Hay Beginning Stocks Million Tons 0.14
D8990 1 in 1989, 1990 6.0
D92 1 in 1992 -3.9
Alfalfa Price Intercept -10.8
(Dollars per Ton, Calendar Year) Hay Farm Price Dollars per Ton 0.728
Hay Farm Price, Previous Year Dollars per Ton 0.485
Hay Farm Price, Corn Belt Intercept -26.0
(Dollars per Ton) Hay Farm Price, United States Dollars per Ton 1.27
D9192 1 in 1991, 1992 11.7
Hay Farm Price, Central Plains
(Dollars per Ton) Hay Farm Price, United States Dollars per Ton 0.815
Hay Farm Price, Delta States
(Dollars per Ton) Hay Farm Price, United States Dollars per Ton 0.686
Hay Farm Price, Far West Intercept 2.7
(Dollars per Ton) Hay Farm Price, United States Dollars per Ton 1.044
Hay Farm Price, Lake States Intercept -0.9
(Dollars per Ton) Hay Farm Price, United States Dollars per Ton 0.914
D88 1 in 1988 22.8
Shift94 1 beginning in 1994 -8.6
Hay Farm Price, Northeast Hay Farm Price, United States Dollars per Ton 1.11
(Dollars per Ton) D92 1 in 1992 15.9
Hay Farm Price, Northern Plains
(Dollars per Ton) Hay Farm Price, United States Dollars per Ton 0.756
Hay Farm Price, Southeast Hay Farm Price, United States Dollars per Ton 0.870
(Dollars per Ton) D86 1 in 1986 19.2
Hay Farm Price, Southern Plains Hay Farm Price, United States Dollars per Ton 0.950
(Dollars per Ton) D84 1 in 1984 20.7
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Oat Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oat Planted Area, Corn Belt Oat Harvested Area, Corn Belt Million Acres 1.79
(Million Acres) D83 1 in 1983 5.35
D86T88 1 from 1986-1988 3.42
Oat Planted Area, Central Plains Oat Harvested Area, Central Plains Million Acres 1.51
(Million Acres) D83 1 in 1983 0.24
D86T88 1 from 1986-1988 0.24
Oat Planted Area, Delta States Intercept 0.00
(Million Acres) Oat Harvested Area, Delta States Million Acres 1.29
D89 1 in 1989 -0.01
Oat Planted Area, Far West Intercept 0.39
(Million Acres) Oat Harvested Area, Far West Million Acres 1.01
Shift85 1 beginning in 1985 0.06
Oat Planted Area, Lake States Intercept 0.38
(Million Acres) Oat Harvested Area, Lake States Million Acres 1.06
D83 1 in 1983 1.36
D86T88 1 from 1986-1988 1.02
Oat Planted Area, Northeast Intercept 0.04
(Million Acres) Oat Harvested Area, Northeast Million Acres 1.08
D89 1 in 1989 -0.01
Oat Planted Area, N. Plains Intercept 0.49
(Million Acres) Oat Harvested Area, Northern Plains Million Acres 1.11
D88 1 in 1988 0.83
Oat Planted Area, Southeast Intercept -0.07
(Million Acres) Oat Harvested Area, Southeast Million Acres 2.37
D89 1 in 1989 -0.07
Oat Planted Area, S. Plains Intercept 0.49
(Million Acres) Oat Harvested Area, Southern Plains Million Acres 2.41
Oat Yield, Corn Belt Intercept 46.47
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 4.6
Oat Yield, Central Plains Intercept 0.29
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 15.2
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Oat Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oat Yield, Delta States Intercept 34.34
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 11.0
Oat Yield, Far West Intercept -6.19
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 24.7
Oat Yield, Lake States
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 16.7
Oat Yield, Northeast Intercept 51.23
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 2.5
D85 1 in 1985 13.1
D91 1 in 1991 -15.8
Oat Yield, Northern Plains Intercept 10.64
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 11.8
Oat Yield, Southeast Intercept 18.46
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 10.7
Oat Yield, Southern Plains Intercept 30.47
(Bushels per Harvested Acre) LTrend LN (Year - 1959) 3.6
D96 1 in 1996 -10.2
Oat Feed Use Intercept 0.653
(Per Grain Cons. Dairy Animal Unit) Oat Farm Price Deflated by Corn Farm Price Dollars per Bushel -0.282 -0.55
D81 1 in 1981 0.078
Shift88 1 beginning in 1988 -0.150
Shift93 1 beginning in 1993 -0.080
Per Capita Oat Food Use Intercept 0.172
(Bushels) Oat Farm Price Deflated by CPI for Food and Beverages Dollars per Bushel -0.617 -0.02
Per Capita Real Food and Beverage Expenditures Thousand Dollars 0.952 0.07
Shift88 1 beginning in 1988 0.119
D87 1 in 1987 0.024
D96 1 in 1996 0.016
Oat Seed Use Intercept 0.91
(Million Bushels) Oat Planted Area, Following Year Million Acres 2.15
D801 1 in 1980, 1981 3.08
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Oat Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oat "Free" Ending Stocks Intercept 16.5
(Million Bushels) Oat Farm Price Dollars per Bushel -23.0 -0.32
Oat Production + Oat Beginning Stocks + Oat Imports Million Bushels 0.28
D8687 1 in 1986, 1987 -31.2
D8889 1 in 1988, 1989 27.3
Oat Farm Price, Corn Belt
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.066
Oat Farm Price, Central Plains
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.035
Oat Farm Price, Delta States
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.136
Oat Farm Price, Far West
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.114
Oat Farm Price, Lake States
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 0.977
Oat Farm Price, Northeast
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.050
Oat Farm Price, Northern Plains
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 0.949
Oat Farm Price, Southeast
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.030
Oat Farm Price, Southern Plains
(Dollars per Bushel) Oat Farm Price, United States Dollars per Bushel 1.244
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Peanut Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Peanut Harvested Area, SE
(Million Acres) Peanut Planted Area, Southeast Million Acres 0.983
Peanut Harvested Area, SP
(Million Acres) Peanut Planted Area, Southern Plains Million Acres 0.850
Peanut Yield, Southeast Intercept 2100
(Pounds per Harvested Acre) Peanut Planted Area, Southeast Million Acres -100
Trend70 Year - 1970 23.6
Peanut Yield, Southern Plains Intercept 1750
(Pounds per Harvested Acre) Peanut Planted Area, Southern Plains Million Acres -100
Trend70 Year - 1970 40.0
Peanut Crush Use Intercept -387.2
(Million Pounds) Peanut Crush Margin Deflated by Producer Price Index 1.02 0.45
Peanut Additionals Price Deflated by PPI Cents per Pound -15.20 -0.41
Peanut Production Million Pounds 0.285
D83 1 in 1983 -323.4
D84 1 in 1984 -281.7
D97 1 in 1997 -208.2
Peanut Per Capita Food Use Intercept 9.01
(Pounds) Peanut Farm Price Deflated by Producer Price Index Cents per Pound -0.095 -0.29
Tren8089 Year - 1978 prior to '90 0.259
Trend90 Year - 1978 after 1990 -0.037
Shift90 1 beginning in 1990 2.26
Shift94 1 beginning in 1994 -0.81
D98 1 in 1998 0.25
Peanut Other Use Intercept 1052.3
(Million Pounds) Peanut Farm Price Deflated by Producer Price Index Cents per Pound -21.7 -1.34
Shift88 1 beginning in 1988 -216.5
D81 1 in 1981 337.4
D84 1 in 1984 -270.4
D85 1 in 1985 284.3
D92 1 in 1992 -254.2
D02 1 in 2002 -184.3
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Peanut Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Peanut Exports Intercept -33.7
(Million Pounds) Peanut, In-Shell Price, U.S. Deflated by Peanut Price, CIF Rotterdam -852.4 -0.73
Peanut Production Million Pounds 0.345
D90 1 in 1990 -116.6
D95 1 in 1995 213.7
D01 1 in 2001 -256.3
D02 1 in 2002 -255.2
Peanut Ending Stocks Intercept 408.5
(Million Pounds) Peanut Farm Price Deflated by Producer Price Index Cents per Pound -27.9 -0.70
Peanut Production Million Pounds 0.258
Peanut Ending Stocks, Previous Year Million Pounds 0.263
D84 1 in 1984 467.4
D02 1 in 2002 -402.6
Peanut In-Shell Price Intercept 26.0
(Dollars per Metric Ton) Peanut Farm Price Cents per Pound 20.5
D01 1 in 2001 -115.6
Peanut Meal Price, SE mills Intercept 42.3
(Dollars per Metric Ton) Soybean Meal Price, 48% Protein, Decatur Dollars per Ton 0.815
D85 1 in 1985 -51.9
D95 1 in 1995 17.2
D96 1 in 1996 -11.6
D97 1 in 1997 -7.1
D01 1 in 2001 37.7
Pnt. Oil Share of Veg. Oil Cons. Intercept 0.0171
(Veg. Oil also incl. Soy, Sun, Rape) Peanut Oil Price Deflated by Weighted Soy, Sun, Rape Oil Prices -0.0022
D8788 1 in 1987, 1988 0.0057
D8990 1 in 1989, 1990 0.0023
D81 1 in 1981 -0.0022
D00 1 in 2000 0.0015
Peanut Oil Price, CIF Rotterdam Intercept 250.0
(Dollars per Metric Ton) Soybean Oil Price, Decatur Dollars per Cwt. 30.0
Peanut Oil Price, SE mills Intercept 146.5
(Dollars per Metric Ton) Peanut Oil Price, CIF Rotterdam Dollars per Metric Ton 0.834
D80 1 in 1980 -180.6
D97 1 in 1997 130.0
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Rapeseed Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Rapeseed Planted Area, Other
(Million Acres) Lake States + Northern Plains Rapeseed Planted Area Million Acres 0.06
Rapeseed Harvested Area, LS
(Million Acres) Rapeseed Planted Area, Lake States Million Acres 0.90
Rapeseed Harvested Area, NP
(Million Acres) Rapeseed Planted Area, Northern Plains Million Acres 0.96
Rapeseed Harvested Area, OS
(Million Acres) Rapeseed Planted Area, Other States Million Acres 0.90
Rapeseed Yield, Lake States Intercept 900
(Pounds per Harvested Acre) Trend70 Year - 1970 14.0
Rapeseed Yield, Northern Plains Intercept 925
(Pounds per Harvested Acre) Trend70 Year - 1970 13.0
Rapeseed Yield, Other States Intercept 875
(Pounds per Harvested Acre) Trend70 Year - 1970 13.0
Rapeseed Crush Use Intercept 247.6
(Million Pounds) Rapeseed Crush Margin Deflated by Producer Price Index 2.02 0.14
Rapeseed Production Million Pounds 0.392
Rapeseed Crush Use, Previous Year Million Pounds 0.395
D92 1 in 1992 -880.2
Rapeseed Other Use Intercept 52.3
(Million Pounds) Canola Farm Price Deflated by Producer Price Index Cents per Pound -5.58 -0.62
Rapeseed Planted Area Million Acres 0.038
D00 1 in 2000 237.9
Rapeseed Exports Intercept 408.0
(Million Pounds) Canola Farm Price Deflated by Rapeseed Price, Hamburg CIF, Canada -7526
Rapeseed Production Million Pounds 0.201
D95 1 in 1995 -99.9
D98 1 in 1998 163.1
Rapeseed Ending Stocks Intercept 165.0
(Million Pounds) Canola Farm Price Deflated by Producer Price Index Cents per Pound -16.7 -1.44
Shift93 1 beginning in 1993 61.7
D98 1 in 1998 80.5
D00 1 in 2000 -58.4
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Rapeseed Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Canola Farm Price Intercept -0.043
(Cents per Pound) Rapeseed Price, Hamburg CIF, Canada Dollars per Metric Ton 0.039 0.98
D91 1 in 1991 1.741
D98 1 in 1998 1.417
Rapeseed Farm Price, Lake St.
(Cents per Pound) Canola Farm Price, United States Cents per Pound 1.00
Rapeseed Farm Price, N. Plains
(Cents per Pound) Canola Farm Price, United States Cents per Pound 1.00
Rapeseed Meal Domestic Use Intercept 0.050
(Per High-Protein Animal Unit) Soybean Meal Price Deflated by GDP Deflator Dollars per Ton 0.017
Corn Farm Price Deflated by GDP Deflator Dollars per Bushel 0.075
Sorghum Farm Price Deflated by GDP Deflator Dollars per Bushel 0.006
Wheat Farm Price Deflated by GDP Deflator Dollars per Bushel 0.004
Canola Meal Price Deflated by GDP Deflator Dollars per Ton -0.027
Cotton Meal + Peanut Meal + Sunflower Meal Use Deflated by HPAU Thousand Tons -0.020
Distiller's Dried Grain Use Deflated by High Protein Animal Units Thousand Short Tons -0.008
Corn Gluten Feed Use Deflated by High Protein Animal Units Thousand Short Tons -0.005
Corn Gluten Meal Use Deflated by High Protein Animal Units Thousand Short Tons -0.010
High Protein Animal Price Index Deflated by GDP Deflator 0.300
Canola Meal Price Intercept -3.21
(Dollars per Ton) Rapeseed Meal Price, Hamburg FOB 1.006
D98 1 in 1998 9.54
Rape Oil Share of Veg. Oil Cons. Intercept 0.0657
(Veg. Oil also incl. Soy, Sun, Pnt.) Canola Oil Price Deflated by Weighted Soy, Peanut, Sun Oil Prices -0.0218 -0.37
Canola Oil Share of Vegetable Oil Consumption, Previous Year 0.4953
D00 1 in 2000 0.0183
Rapeseed Oil Ending Stocks Intercept 175.9
(Million Pounds) Canola Oil Price Deflated by Producer Price Index Dollars per Cwt. -7.21 -1.80
Rapeseed Oil Ending Stocks, Previous Year Million Pounds 0.548
Rapeseed Production Million Pounds 0.053
D93 1 in 1993 76.4
D00 1 in 2000 -127.6
D01 1 in 2001 -112.3
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Rapeseed Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Canola Oil Price Intercept 0.58
(Dollars per Cwt.) Rapeseed Oil Price, Rotterdam, Dutch FOB Ex-Mill Dollars per Metric Ton 0.048 0.94
D91 1 in 1991 3.17
D93 1 in 1993 -4.06
D94 1 in 1994 -2.29
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Rice Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Rice Harvested Area, DS Intercept 0.023
(Million Acres) Rice Planted Area, Delta States Million Acres 0.970
D90 1 in 1990 -0.026
D93 1 in 1993 -0.035
Rice Harvested Area, FW Intercept 0.002
(Million Acres) Rice Planted Area, Far West Million Acres 0.987
D86 1 in 1986 -0.006
Rice Harvested Area, Corn Belt Rice Planted Area, Corn Belt Million Acres 0.967
(Million Acres) D90 1 in 1990 -0.009
D93 1 in 1993 -0.008
Rice Harvested Area, SP Rice Planted Area, Corn Belt Million Acres 0.995
(Million Acres) D81 1 in 1981 0.002
D87 1 in 1987 -0.008
Rice Yield, Delta States Intercept -947
(Pounds per Harvested Acre) Rice Planted Area, Delta States Million Acres -500
LTrend LN (Year - 1959) 1930
Shift86 1 beginning in 1986 301
Rice Yield, Far West Intercept -451
(Pounds per Harvested Acre) Rice Planted Area, Far West Million Acres -2223
LTrend LN (Year - 1959) 2678
Rice Yield, Corn Belt Intercept 1194
(Pounds per Harvested Acre) Rice Planted Area, Corn Belt Million Acres -500
LTrend LN (Year - 1959) 1024
Shift86 1 beginning in 1986 443
Rice Yield, Southern Plains Intercept 5423
(Pounds per Harvested Acre) Rice Planted Area, Southern Plains Million Acres -1395
Shift86 1 beginning in 1986 908
Rice Imports Intercept -5.81
(Million Cwt.) Thai Rice Export Price Deflated by GDP Deflator Dollars per Cwt. -9.11
Rice Domestic Use Million Cwt. 0.133
D96 1 in 1996 3.37
Per Capita Rice Food Use Intercept -0.728
(Cwt.) Rice Price, FOB Houston, Deflated by CPI for Food and Beverages Dollars per Cwt. -0.252
LTrend LN (Year - 1959) 0.293
D8081 1 in 1980, 1981 0.066
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Rice Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Per Capita Rice Brewing Use Intercept 0.029
(Cwt.) Rice Price, FOB Houston, Deflated by CPI for Food and Beverages Dollars per Cwt. -0.058
Per Capita Real Food and Beverage Expenditures Thousand Dollars 2.053
D87 1 in 1987 0.004
D9394 1 in 1993, 1994 -0.005
Rice Seed Use Intercept -0.614
(Million Cwt.) Rice Planted Area, Following Year Million Acres 1.490
D82 1 in 1982 0.552
D834 1 in 1983, 1984 -0.315
Rice Ending Stocks Intercept 48.3
(Million Cwt.) Thai Rice Export Price Deflated by GDP Deflator Dollars per Cwt. -237.4
Rice Production + Rice Beginning Stocks + Rice Imports Million Cwt. 0.257
Shift86 1 beginning in 1986 -38.3
Rice Farm Price Intercept 0.010
(Deflated by GDP Deflator) Rice Price, FOB Houston, Deflated by GDP Deflator Dollars per Cwt. 0.426
Rice Ending Stocks Million Cwt. -0.0002
D80 1 in 1980 0.022
D867 1 in 1986, 1987 -0.013
Rice Price, FOB Houston Thai Rice Export Price Deflated by GDP Deflator Dollars per Cwt. 1.727
(Deflated by GDP Deflator) Shift 86 * Thai Rice Export Price Deflated by GDP Deflator 1 beginning in 1986 -0.472
D801 1 in 1980, 1981 -0.130
Rice Adjusted World Price Intercept -0.015
(Deflated by GDP Deflator) Thai Rice Export Price Deflated by GDP Deflator Dollars per Cwt. 0.584
Rice Farm Price, Delta States
(Dollars per Cwt.) Rice Farm Price, United States Dollars per Cwt. 1.006
Rice Farm Price, Far West
(Dollars per Cwt.) Rice Farm Price, United States Dollars per Cwt. 0.928
Rice Farm Price, Corn Belt
(Dollars per Cwt.) Rice Farm Price, United States Dollars per Cwt. 1.023
Rice Farm Price, S. Plains
(Dollars per Cwt.) Rice Farm Price, United States Dollars per Cwt. 1.069
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Sorghum Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sorghum Harvested Area, CB Intercept -0.01
(Million Acres) Sorghum Planted Area, Corn Belt Million Acres 0.945
Sorghum Harvested Area, CP Intercept -0.04
(Million Acres) Sorghum Planted Area, Central Plains Million Acres 0.906
Sorghum Harvested Area, DS Sorghum Planted Area, Delta States Million Acres 0.927
(Million Acres) D85 1 in 1985 0.08
Sorghum Harvested Area, NP Intercept -0.04
(Million Acres) Sorghum Planted Area, Northern Plains Million Acres 0.773
D88T90 1 from 1988-1990 -0.07
Sorghum Harvested Area, SE Intercept -0.13
(Million Acres) Sorghum Planted Area, Southeast Million Acres 0.872
Shift83 1 beginning in 1983 0.07
D89 1 in 1989 -0.18
Sorghum Harvested Area, SP Intercept -0.02
(Million Acres) Sorghum Planted Area, Southern Plains Million Acres 0.916
Sorghum Yield, Corn Belt Intercept -3.63
(Bushels per Harvested Acre) Sorghum Planted Area, Corn Belt Million Acres -0.40
LTrend LN (Year - 1959) 24.6
Sorghum Yield, Central Plains Intercept -8.41
(Bushels per Harvested Acre) Sorghum Planted Area, Central Plains Million Acres -0.40
LTrend LN (Year - 1959) 22.9
Sorghum Yield, Delta States Intercept -24.16
(Bushels per Harvested Acre) Sorghum Planted Area, Delta States Million Acres -0.30
LTrend LN (Year - 1959) 26.3
Sorghum Yield, Northern Plains Intercept -11.53
(Bushels per Harvested Acre) Sorghum Planted Area, Northern Plains Million Acres -0.84
LTrend LN (Year - 1959) 17.6
Sorghum Yield, Southeast Intercept -11.09
(Bushels per Harvested Acre) Sorghum Planted Area, Southeast Million Acres -0.40
LTrend LN (Year - 1959) 19.8
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Sorghum Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sorghum Yield, Southern Plains Intercept 53.66
(Bushels per Harvested Acre) Sorghum Planted Area, Southern Plains Million Acres -0.14
LTrend LN (Year - 1959) 0.7
Sorghum Feed Use Intercept 0.309
(Per Grain Cons. Beef Animal Units) Sorghum Farm Price Deflated by NE Direct Fed Steer Price Dollars per Bushel -20.8 -2.53
Corn Farm Price Deflated by NE Direct Fed Steer Price Dollars per Bushel 16.2 2.14
Sorghum Production Deflated by Grain Consuming Beef Animal Units Million Bushels 0.22
D82 1 in 1982 0.067
Sorghum Food Use Intercept 32.0
(Million Bushels) Sorghum Farm Price Deflated by Consumer Price Index Dollars per Bushel -800 -0.43
D86 1 in 1986 -11.9
Shift90 1 beginning in 1990 -12.2
Shift96 1 beginning in 1996 30.9
Sorghum Seed Use Intercept 0.091
(Million Bushels) Sorghum Planted Area, Following Year Million Acres 0.116
D81 1 in 1981 1.044
D95 1 in 1995 -0.626
Sorghum 9-Month Loan Stocks Intercept -1.79
(Per Production, Logit specification) Sorghum Loan Rate Deflated by GDP Deflator Dollars per Bushel 371.8
Sorghum Farm Price Deflated by GDP Deflator Dollars per Bushel -413.9
Shift93 * MAX(0, Sorghum Loan Rate - 0.9 * Sorghum Farm Price) -4.00
D80 1 in 1980 4.09
D95 1 in 1995 -2.30
Sorghum "Free" Ending Stocks Intercept 108.8
(Million Bushels) Sorghum Farm Price Dollars per Bushel -51.6 -1.93
Sorghum Production + Sorghum Beginning Stocks + Sorghum Imports Million Bushels 0.10
Sorghum 9-Month Loan Stocks Million Bushels -0.80 imposed
Sorghum CCC Inventory + Sorghum FOR Inventory Million Bushels -0.29
D80 1 in 1980 52.0
D8788 1 in 1987, 1988 58.1
Sorghum Farm Price, Corn Belt Intercept -0.19
(Dollars per Bushel) Sorghum Farm Price, United States Dollars per Bushel 1.078
D82 1 in 1982 -0.34
Sorghum Farm Price, C. Plains
(Dollars per Bushel) Sorghum Farm Price, United States Dollars per Bushel 0.989
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Sorghum Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sorghum Farm Price, Delta St.
(Dollars per Bushel) Sorghum Farm Price, United States Dollars per Bushel 1.007
Sorghum Farm Price, N. Plains Intercept -0.27
(Dollars per Bushel) Sorghum Farm Price, United States Dollars per Bushel 0.995
Sorghum Farm Price, Southeast Intercept 0.06
(Dollars per Bushel) Sorghum Farm Price, United States Dollars per Bushel 0.992
D82 1 in 1982 -0.51
Sorghum Farm Price, S. Plains Sorghum Farm Price, United States Dollars per Bushel 1.049
(Dollars per Bushel) D85 1 in 1985 0.34
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Sunflower Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sunflower Crush Use Intercept -54.0
(Million Pounds) Sunflower Crush Margin Deflated by Producer Price Index 6.48 0.13
Sunflower Production Million Pounds 0.21
Sunflower Crush Use, Previous Year Million Pounds 0.51
D81 1 in 1981 -1100.3
D94 1 in 1994 956.4
D95 1 in 1995 -500.9
D98 1 in 1998 328.6
Per Capita Sunflower Food Use Intercept 0.67
(Pounds, also includes residual) Sunflower Farm Price Deflated by Producer Price Index Cents per Pound -0.105 -0.28
Sunflower Production Million Pounds 0.00036
Trend78 Year - 1978 0.045
D87 1 in 1987 -1.68
D96 1 in 1996 1.03
D98 1 in 1998 1.47
D00 1 in 2000 -0.52
Sunflower Ending Stocks Intercept 275.6
(Million Pounds) Sunflower Farm Price Deflated by Producer Price Index Cents per Pound -36.0 -0.97
Sunflower Production Million Pounds 0.11
D80 1 in 1980 165.6
D86 1 in 1986 239.7
D94 1 in 1994 -253.2
Sunflower Farm Price Intercept -0.034
(Cents per Pound) Sunflowerseed Farm Price, CIF Rotterdam Dollars per Metric Ton 0.037 1.00
Sunflower Farm Price, C. Plains Intercept -0.098
(Cents per Pound) Sunflower Farm Price, United States Cents per Pound 1.000
Sunflower Farm Price, Lake St. Intercept 1.053
(Cents per Pound) Sunflower Farm Price, United States Cents per Pound 1.000
Sunflower Farm Price, N. Plains -0.096
(Cents per Pound) Sunflower Farm Price, United States Cents per Pound 1.000
Sunflower Meal Price, 28% Prot. Intercept 2.71
(Dollars per Short Ton) Soybean Meal Price, 48% Protein, Decatur Dollars per Ton 0.50 1.06
D80 1 in 1980 -45.60
D81 1 in 1981 -22.09
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Sunflower Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Sun Oil Share of Veg. Oil Cons. Intercept 0.0143
(Veg. Oil also incl. Soy, Sun, Rape) Sunflower Oil Price Deflated by Weighted Soy, Peanut, Rape Oil Prices -0.0089
Sunflower Oil Share of Vegetable Oil Consumption, Previous Year 0.3636
D81 1 in 1981 0.0068
D87 1 in 1987 -0.0095
D91 1 in 1991 0.0098
D92 1 in 1992 -0.0085
Sunflower Oil Ending Stocks Intercept 126.7
(Million Pounds) Sunflower Oil Price Deflated by Producer Price Index Cents per Pound -4.24 -1.14
Sunflower Oil Production Million Pounds 0.060
D80 1 in 1980 51.6
D87 1 in 1987 77.4
D01 1 in 2001 -69.3
Sunflower Oil Price, Avg. Crude Intercept 1.2
(Cents per Pound) Sunflower Oil Price, EU FOB NW Euro Ports Dollars per Metric Ton 0.043 0.97
D80 1 in 1980 -3.0
D97 1 in 1997 -5.7
D94 1 in 1994 -2.9
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Wheat Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Wheat Harvested Area, CB Intercept -0.27
(Million Acres) Wheat Planted Area, Corn Belt Million Acres 0.944
D86 1 in 1986 -0.77
Wheat Harvested Area, CP Intercept 0.87
(Million Acres) Wheat Planted Area, Central Plains Million Acres 0.867
D8384 1 in 1983, 1984 -1.88
D89 1 in 1989 -3.02
D96 1 in 1996 -2.59
Wheat Harvested Area, DS Intercept -0.06
(Million Acres) Wheat Planted Area, Delta States Million Acres 0.937
D83 1 in 1983 -0.26
D91 1 in 1991 -0.21
Wheat Harvested Area, FW Intercept 0.00
(Million Acres) Wheat Planted Area, Far West Million Acres 0.921
D89 1 in 1989 -0.50
D90 1 in 1990 0.19
Wheat Harvested Area, LS Intercept 0.00
(Million Acres) Wheat Planted Area, Lake States Million Acres 0.955
D93 1 in 1993 -0.36
Wheat Harvested Area, NE Intercept -0.02
(Million Acres) Wheat Planted Area, Northeast Million Acres 0.971
Wheat Harvested Area, NP Intercept -0.23
(Million Acres) Wheat Planted Area, Northern Plains Million Acres 0.953
D88 1 in 1988 -2.89
Wheat Harvested Area, SE Intercept -0.51
(Million Acres) Wheat Planted Area, Southeast Million Acres 0.980
D83 1 in 1983 -0.39
Wheat Harvested Area, SP Intercept 0.00
(Million Acres) Wheat Planted Area, Southern Plains Million Acres 0.679
D83 1 in 1983 -1.69
Wheat Yield, Corn Belt Intercept 9.23
(Bushels per Harvested Acre) Wheat Planted Area, Corn Belt Million Acres -0.17
LTrend LN (Year - 1959) 11.6
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Wheat Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Wheat Yield, Central Plains Intercept 36.08
(Bushels per Harvested Acre) Wheat Planted Area, Central Plains Million Acres -0.08
Wheat Yield, Delta States Intercept -1.73
(Bushels per Harvested Acre) Wheat Planted Area, Delta States Million Acres -0.15
LTrend LN (Year - 1959) 12.4
Wheat Yield, Far West Intercept 18.79
(Bushels per Harvested Acre) Wheat Planted Area, Far West Million Acres -0.40
LTrend LN (Year - 1959) 13.7
Wheat Yield, Lake States Intercept 41.30
(Bushels per Harvested Acre) Wheat Planted Area, Lake States Million Acres -0.08
Wheat Yield, Northeast Intercept -53.56
(Bushels per Harvested Acre) Wheat Planted Area, Northeast Million Acres -0.15
LTrend LN (Year - 1959) 30.1
Wheat Yield, Northern Plains Intercept 14.63
(Bushels per Harvested Acre) Wheat Planted Area, Northern Plains Million Acres -0.08
LTrend LN (Year - 1959) 4.9
Wheat Yield, Southeast Intercept -46.89
(Bushels per Harvested Acre) Wheat Planted Area, Southeast Million Acres -0.15
LTrend LN (Year - 1959) 26.1
Wheat Yield, Southern Plains Intercept 30.29
(Bushels per Harvested Acre) Wheat Planted Area, Southern Plains Million Acres -0.10
Wheat Feed Use Intercept 0.325
(Per Grain Cons. Beef Animal Units) Wheat Farm Price Deflated by GDP Deflator Dollars per Bushel -17.0 -2.15
Corn Farm Price Deflated by GDP Deflator Dollars per Bushel 17.4 1.61
NE Direct Fed Steer Price Deflated by GDP Deflator Dollars per Cwt. 0.05 0.16
Tren9502 Year - 1995; 7 after '02 -0.016
Per Capita Wheat Food Use Intercept 0.977
(Bushels, ln-ln specification) Wheat Farm Price Deflated by Consumer Price Index Dollars per Bushel -0.075 -0.08
Per Capita Real Food and Beverage Expenditures Thousand Dollars 0.050 0.05
Shift89 1 beginning in 1989 0.111
Wheat Seed Use Intercept 0.560
(Per Following Year's Planted Area) LTrend LN (Year - 1959) 0.226
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Wheat Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Wheat 9-Month Loan Stocks Intercept 0.89
(Per Production, Logit specification) Wheat Farm Price Deflated by Wheat Loan Rate Dollars per Bushel -2.65
Shift93 * MAX(0, 1 - (0.9 * Wheat Farm Price / Wheat Loan Rate)) -6.81
D82 1 in 1982 -2.11
Shift91 1 beginning in 1991 -0.96
Wheat "Free" Ending Stocks Intercept -214.0
(Million Bushels) 1 / (Wheat Farm Price Deflated by GDP Deflator) 16.5
Wheat Production + Wheat Beginning Stocks + Wheat Imports Million Bushels 0.20
Wheat Production, Following Year Million Bushels -0.06
Wheat 9-Month Loan Stocks Million Bushels -0.80
Wheat CCC Inventory + Wheat FOR Inventory Million Bushels -0.32
Trend80 Year - 1980 -11.4
D8695 1 in 1986, 1995 -176.9
Wheat Farm Price, Corn Belt
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 0.936
Wheat Farm Price, C. Plains
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 0.979
Wheat Farm Price, Delta States
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 1.095
Wheat Farm Price, Far West
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 1.063
Wheat Farm Price, Lake States
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 0.988
Wheat Farm Price, Northeast
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 0.956
Wheat Farm Price, N. Plains
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 1.032
Wheat Farm Price, Southeast
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 0.920
Wheat Farm Price, S. Plains
(Dollars per Bushel) Wheat Farm Price, United States Dollars per Bushel 0.969
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Beef Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Beef Cattle Backgrounded Intercept -10266 -2.53
(Thousand Head) Cattle on Grass Thousand Head 0.436 10.04
Calf Crop Thousand Head 0.878 7.40
OK City Feeder Steer Price, 600-650 Lbs. Deflated by PPI Real Dollars per Cwt. -5227.8 -4.93 -0.11
Tren8996 Year-1989; 7 after '96 -211.5 -7.08
D839134 1 in 1983, '91, '93, '94 1985 11.91
D8495801 1 in 1984, '95, '98, '01 787 7.06
Cattle Slaughter Weight Intercept 655.6 19.47
(Pounds, Carcass Weight) Trend83 Year-1983 6.2 17.80
NE Direct Fed Steer Price, 1100-1300 Lbs. Deflated by PPI Real Dollars per Cwt. 73.2 2.97 0.05
Steer and Heifer Slaughter Deflated by Jan. 1 Cattle on Feed 28.0 -2.60
D849367 1 in 1984, '93, 96, '97 -17.7 -7.29
Beef Ending Stocks Intercept 0.024 2.15
(% of Beef Production) Beef Retail Price Deflated by PPI Real Cents per Pound -0.0029 -0.59 -0.35
Shift01 1 beginning in 2001 0.0072 4.59
D9345N68 1 from '93-95; -1  '96, '98 0.0039 4.86
Calf Crop Intercept 3030 2.54
(Thousand Head) Jan. 1 Beef Cows + Jan. 1 Dairy Cows Thousand Head 0.801 21.81
Beef Heifers Added + Dairy Heifers Added, Previous Year Thousand Head 0.587 8.89
Beef Cow Slaughter + Dairy Cow Slaughter Thousand Head -0.409 -4.65
D8678 1 from 1986-1988 550.5 5.51
Fed-Feeder Cattle Price Spread Intercept -1.475 -2.80
(Dollars per Cow, Deflated by PPI) Cattle Placed on Feed Deflated by Jan. 1 Cattle on Feed 1.184 5.63
Weighted Index of Corn, Soybean Meal Prices, PPI, AAA Interest Rate 0.059 7.05 0.88
Shift95 1 beginning in 1995 -0.718 -11.15
D84696 1 in 1984, 1986, 1996 0.484 5.49
Retail Beef-Fed Steer Spread Intercept -1.071 -2.24
(Dollars per Cwt., Deflated by PPI) Steer and Heifer Slaughter Deflated by Previous Year Slaughter Thousand Head 1.150 2.29
Employment Cost Index Deflated by PPI 0.844 8.13 0.86
Shift01 1 beginning in 2001 0.191 4.51
Beef Cow Slaughter Intercept -6536 -4.93
(Thousand Head) Jan. 1 Beef Cows Thousand Head 0.300 8.02
Average of Current and Previous Net Returns, Deflated by PPI Dollars per Cow -710.9 -7.08 -0.17
Shift01 1 beginning in 2001 302.1 3.05
D86T90N83 1 from 1986-90; -1 in '83 990.4 11.64
D8495N123 1 in '84, '95; -1 1991-93 -425.7 -5.09
Page 64
Beef Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Beef Heifers Added Intercept 438.2 0.14
(Thousand Head) Jan. 1 Beef Cows Thousand Head 0.080 0.93
Net Returns Deflated by PPI Dollars per Cow 329.7 1.81 0.07
Net Returns Deflated by PPI, Previous Year Dollars per Cow 148.2 1.56 0.03
D8592 1 in 1985, 1992 1288.4 11.11
D8347 1 in 1983, 1984, 1987 -758.0 -3.52
D93T97N99 1 from 1993-97; -1 in '99 354.8 4.92
Steer and Heifer Slaughter Intercept 2186 1.10
(Thousand Head) Jan.1 Cattle on Feed Thousand Head 0.934 7.42
Cattle Placed on Feed Thousand Head 0.528 6.07
Cattle Imports from Canada Thousand Head 1
Shift90 1 beginning in 1990 -1828 -7.41
D867905 1 in 1986, '87, '90, '95 913.2 3.89
Calf Death Loss Intercept 0.084 72.80
(% of Calf Crop) Logarithmic Trend beginning in 1984 -0.006 -9.39
Shift98 1 beginning in 1998 -0.004 -3.51
Retail Beef-Cow Price Spread Intercept 0.383 2.70
(Dollars per Cwt., Deflated by PPI) Beef + Dairy Cow + Bull Slaughter Deflated by Previous Year Slaughter Thousand Head 0.426 4.28
Employment Cost Index Deflated by PPI 0.701 8.56 0.49
Shift01 1 beginning in 2001 0.114 3.76
D86T90 1 from 1986-1990 -0.107 -5.58
Cattle Death Loss Intercept 0.016 113.07
(% of Cattle Inventory) Shift92 1 beginning in 1992 0.001 6.01
D945 1 in 1994, 1995 -0.001 -4.32
Beef Per Capita Cons., Retail Wt. Intercept 5.75 11.69
(Pounds, ln-ln spec.) Retail Beef Price Deflated by CPI Cents per Pound -0.729 -3.52 -0.73
Retail Pork Price Deflated by CPI Cents per Pound 0.160 1.30 0.16
Wholesale Boneless Chicken Breast Price Deflated by CPI Cents per Pound 0.114 2.43 0.11
Per Capita Real Income Thousand Dollars 0.384 1.73 0.38
LTRN8398 LN(Trend) from '83-'98 -0.138 -6.55
D96T99 1 from 1996-1999 -0.058 -2.35
Beef Imports Intercept 2684 4.76
(Million Pounds) Slaughter Cow Price Deflated by PPI Real Dollars per Cwt. 3023 2.83 0.31
Beef Cow Slaughter Thousand Head -0.462 -5.35
Shift96 1 beginning in 1996 727 5.82
D89901 1 in 1989, 1990, 1991 -291 -2.30
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Beef Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Steer Receipts Intercept -19.99 -1.35
(Dollars per Cow) Oklahoma City 600-650 Lb. Feeder Steer Price Dollars per Cwt. 2.527 11.78 1.01
Shift86 1 beginning in 1986 18.41 2.75
Heifer Receipts Intercept -38.32 -4.94
(Dollars per Cow) Oklahoma City 600-650 Lb. Feeder Steer Price Dollars per Cwt. 1.681 15.00 1.18
Shift86 1 beginning in 1986 17.45 4.98
Cull Cow Receipts Intercept 3.16 0.89
(Dollars per Cow) Sioux Falls Boning Utility Cow Price Dollars per Cwt. 1.264 14.68 0.87
Shift86 1 beginning in 1986 5.07 3.58
Protein Supplement Expense Intercept 2.91 2.06
(Dollars per Cow) 0.25 * Soybean Meal Price + 0.75 * Meal Price, Previous Year Dollars per Ton 0.054 7.34 0.76
D89 1 in 1989 -2.56 -2.60
Veterinary Expense Intercept -1.40 -2.53
(Dollars per Cow) Producer Price Index 1982 = 100 0.068 13.75 0.95
Shift84 1 beginning in 1984 1.92 7.70
Fuel, Lube, Electricity Expense Intercept 0.28 0.36
(Dollars per Cow) Producer Price Index 1982 = 100 0.154 22.91 0.95
D02 1 in 2002 2.91 8.62
Repair Expense Intercept -0.62 -0.94
(Dollars per Cow) Producer Price Index 1982 = 100 0.162 26.11 1.06
Shift85 1 beginning in 1985 -0.76 -3.34
Labor Expense Intercept 1.31 2.47
(Dollars per Cow) Employment Cost Index 1989 = 1 0.034 7.02 0.54
Shift84 1 beginning in 1984 2.48 6.07
Shift00 1 beginning in 2000 1.01 3.24
Hay Expense Intercept -17.70 -1.93
(Dollars per Cow) Hay Price Dollars per Ton 1.26 11.31 1.15
D8488 1 in 1984, 1988 22.11 5.69
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Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Pasture Expense Intercept 43.26 4.68
(Dollars per Cow) Value of Land Dollars per Acre 0.051 5.86 0.47
Hay Price Dollars per Ton 0.210 1.49 0.16
D91T94 1 from 1991-1994 14.00 4.62
Tax Expense Intercept 9.97 24.14
(Dollars per Cow) State and Local Property Tax Receipts Billion Dollars 0.021 13.61 0.30
Value of Land Dollars per Acre 0.0027 4.25 0.17
Shift99 1 beginning in 1999 -0.71 -3.32
D867 1 in 1986, 1987 -0.77 -4.33
Interest Expense Intercept 6.25 7.97
(Dollars per Cow) AAA Long-Term Corporate Bond Rate Percent 0.986 10.76 0.52
D8567 1 in 1985, 1986, 1987 -2.78 -6.22
Capital Replacement Expense Intercept -26.68 -3.81
(Dollars per Cow) Oklahoma City 600-650 Lb. Feeder Steer Price Dollars per Cwt. 0.597 9.49 1.15
AAA Long-Term Corporate Bond Rate Percent 3.61 9.29 0.55
Shift00 1 beginning in 2000 -7.51 -4.04
Miscellaneous Expense Intercept -0.16 -0.94
(Dollars per Cow) Producer Price Index 1982 = 100 0.041 26.11 1.06
Shift85 1 beginning in 1985 -0.19 -3.34
Marketing Expense
(Dollars per Cow, Identity) Steer + Heifer + Cull Cow Receipts Dollars per Cow 0.03
Cattle Inventory, Jan. 1 Cattle Inventory, Previous Year Thousand Head 1
(Thousand Head, Identity) Calf Crop, Previous Year Thousand Head 1
Cattle Imports, Previous Year Thousand Head 1
Cattle Slaughter, Previous Year Thousand Head -1
Cattle Exports, Previous Year Thousand Head -1
Cattle Death Loss, Previous Year Thousand Head -1
Beef Cows + Dairy Cows, Jan. 1 Previous Year Thousand Head -0.015
Calf Slaughter, Previous Year Thousand Head -1
Calf Death Loss, Previous Year Thousand Head -1
Error Term to Balance Identity Thousand Head 1
Beef Cows, Jan. 1 Beef Cows, Previous Year Thousand Head 0.985
(Thousand Head, Identity) Beef Cow Slaughter, Previous Year Thousand Head -1
Beef Heifers Added to the Cow Herd, Two Years Ago Thousand Head 1
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Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Cattle on Grass, Jan. 1 Jan. 1 Cattle Inventory Thousand Head 1
(Thousand Head, Identity) Jan. 1 Beef Cows + Dairy Cows Thousand Head -1
Jan. 1 Cattle on Feed Thousand Head -1
Beef + Dairy Heifers Added, Previous Year Thousand Head -1
Jan. 1 Bull Inventory Thousand Head -1
Cattle Placed on Feed Jan. 1 Cattle on Grass Thousand Head 1
(Thousand Head, Identity) Calf Crop Thousand Head 1
Calf Death Loss Thousand Head -1
Calf Slaughter Thousand Head -1
Beef + Dairy Heifers Added Thousand Head -1
Beef Cattle Backgrounded Thousand Head -1
Cattle on Feed, Jan. 1 Jan. 1 Cattle on Feed, Previous Year Thousand Head 1
(Thousand Head, Identity) Steer and Heifer Slaughter, Previous Year Thousand Head -1
Cattle Placed on Feed, Previous Year Thousand Head 1
Cattle Imports from Mexico, Previous Year Thousand Head 1
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Broiler Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Broiler Grower Feed Intercept 52.97 3.57
(Dollars per Ton) 0.25 * Soybean Meal Price + 0.75 * Meal Price, Previous Year Dollars per Ton 0.365 5.67 0.25
0.25 * Corn Price + 0.75 * Corn Price, Previous Year Dollars per Bushel 38.33 7.54 0.31
Shift97 1 beginning in 1997 52.52 12.97
D957 1 in 1995, 1997 -22.58 -3.80
Pullets Placed Intercept -8.18 -1.50
(Million Head) Pullets Placed, Previous Year Million Head 0.748 8.18
(0.5*Current + 0.5*Previous 12-City Broiler Price) *5/ Broiler Grower Feed 15.68 4.79 0.23
Shift88 * Pullets Placed, Previous Year 1 beginning in 1988 0.087 3.04
Shift93 * Pullets Placed, Previous Year 1 beginning in 1993 0.072 3.05
D95001 1 in 1995, 2000, 2001 -6.09 -5.64
Broiler Chicks Hatched Intercept 111.4 19.70
(Deflated by Pullets Placed) (0.5*Current + 0.5*Previous 12-City Broiler Price) *5/ Broiler Grower Feed 6.14 1.38 0.07
Trsh8300 Year - 1983; 10 after '00 -0.82 -10.00
D95N97 1 in 1995; -1 in 1997 -2.75 -1.87
Broiler Production Intercept 2.72 40.15
(Deflated by Chicks Hatched) (0.5*Current + 0.5*Previous 12-City Broiler Price) *5/ Broiler Grower Feed 0.098 1.87 0.03
Trend88 Year - 1988; 0 before '88 0.052 41.80
D95801 1 in 1995, 1998, 2001 -0.062 -3.81
Broiler Ending Stocks Intercept -77.1 -0.59
(Million Pounds) Broiler Retail Price Deflated by PPI Real Cents per Pound -217.5 -1.98 -0.35
Broiler Production Million Pounds 0.034 29.40
D968900 1 in 1996, '98, '99, '00 107.1 5.81
Retail Broiler-12-City Spread Intercept -0.784 -3.04
(Cents per Pound, Deflated by PPI) Broiler Production Deflated by Production, Previous Year Million Pounds 0.982 4.08
Employment Cost Index Deflated by PPI 0.392 11.36 0.66
D86T93 1 from 1986-1993 0.066 6.82
Broiler Retail Price Intercept 77.8 5.25
(Cents per Pound) 0.8 * Boneless Breast Wholesale + 0.2 * Leg Wholesale Price Cents per Pound 0.200 2.47 0.16
(0.8 * Boneless Breast + 0.2 * Leg Price) * Trend83 Year - 1983 0.022 11.81
D00T02 1 from 2000-2002 12.5 2.92
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Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Leg Wholesale Price Intercept 0.225 16.10
(Deflated by Breast Price) Broiler Exports Deflated by Broiler Domestic Consumption Million Pounds 0.627 6.95
Shift86 1 beginning in 1986 -0.064 -3.78
D99 1 in 1999 -0.084 -3.37
Broiler Per Cap. Cons., Retail Wt. Intercept 4.903 19.55
(Pounds, ln-ln spec.) Wholesale Boneless Chicken Breast Price Deflated by CPI Cents per Pound -0.614 -11.72 -0.61
Retail Beef Price Deflated by CPI Cents per Pound 0.091 1.11 0.09
Retail Pork Price Deflated by CPI Cents per Pound 0.079 1.02 0.08
Per Capita Real Income Thousand Dollars 0.308 2.40 0.31
LTrend98 LN(Trend) starting in '98 -0.118 -8.78
D8689923 1 in '86, '88, '89, '92, '93 0.075 6.56
D837etc 1 in '83, '87, '91, '95-'97… -0.034 -5.18
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Dairy Model Specifications
Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Cows, Avg., Alabama Intercept -2.43 -0.94
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.935 45.30
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 2.39 1.09 0.11
D845 1 in 1984, 1985 1.79 2.43
D88T92 1 from 1988-1992 1.90 3.73
Milk Cows, Avg., Alaska Intercept 0.0039 0.01
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.857 6.04
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 0.086 0.27 0.14
Milk Cows, Avg., Arizona Intercept 2.85 0.22
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.863 10.05
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 8.76 1.33 0.07
Tren8896*Average Milk Cows, Previous Year Year - 1988, 8 after '96 0.0109 3.41
D9899 1 in 1998, 1999 -3.06 -1.87
Milk Cows, Avg., Arkansas Intercept -4.22 -0.55
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.935 9.17
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 4.58 0.61 0.15
D8235 1 in 1982, 1983, 1985 6.21 2.51
Milk Cows, Avg., California Intercept 64.1
(Thousand Head, Synthetic) Average Milk Cows, Previous Year Thousand Head 0.871
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 150 0.12
D85 Year - 1988, 8 after '96 39.3
D8798N00 1 in '87, '98; -1 in 2000 -27.40
Milk Cows, Avg., Colorado Intercept 7.46
(Thousand Head, Synthetic) Average Milk Cows, Previous Year Thousand Head 0.875
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 12 0.15
D8498 1 in 1984, 1998 -1.83
D8788 1 in 1987, 1988 -4.59
Milk Cows, Avg., Connecticut Intercept -0.61 -0.38
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.916 17.90
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 2.40 1.22 0.11
D8183 1 in 1981, 1983 2.05 2.47
D86T89 1 from 1986-1989 -2.56 -4.31
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Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Cows, Avg., Delaware Intercept -0.76 -0.47
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.948 8.72
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 0.81 1.38 0.10
Shift91 1 beginning in 1991 0.44 2.11
D9397 1 in 1993, 1997 0.39 2.00
D98N00 1 in 1998, -1 in 2000 0.93 5.83
Milk Cows, Avg., Florida Intercept 3.53 0.28
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.920 17.47
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 11.11 1.97 0.09
Shift89 * Average Milk Cows, Previous Year 1 beginning in 1989 -0.020 -2.60
D84 1 in 1984 -19.3 -7.45
D87956 1 in 1987, 1995, 1996 -8.91 -6.22
Milk Cows, Avg., Georgia Intercept 0.37 0.03
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.908 15.02
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 10.95 1.41 0.14
Shift84 * Average Milk Cows, Previous Year 1 beginning in 1984 -0.041 -2.02
D867 1 in 1986, 1987 -7.71 -3.10
D90N92 1 in 1990, -1 in 1992 5.23 2.54
Milk Cows, Avg., Hawaii Intercept -0.21 -0.17
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.884 12.32
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 0.71 1.66 0.19
Shift96 * Average Milk Cows, Previous Year 1 beginning in 1996 -0.056 -2.42
D85N88 1 in 1985, -1 in 1988 -0.58 -3.54
Milk Cows, Avg., Idaho Intercept 36.23 1.47
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.669 5.09
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 21.35 1.85 0.07
Tren9300 * Average Milk Cows, Previous Year Year - 1993, 7 after '00 0.034 3.64
D847 1 in 1984, 1987 -14.16 -4.50
D94T97 1 from 1994-1997 14.04 5.08
Milk Cows, Avg., Illinois Intercept -11.51 -2.03
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.950 39.80
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 16.33 2.38 0.14
Shift84 * Average Milk Cows, Previous Year 1 beginning in 1984 -0.020 -2.49
D85N89 1 in 1985; -1 in 1989 13.38 7.37
D9096 1 in 1990, 1996 -5.95 -3.11
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Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Cows, Avg., Indiana Intercept -4.81 -0.66
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.882 15.54
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 19.77 1.75 0.15
Shift00 1 beginning in 2000 11.49 3.03
D89T92 1 from 1989-1992 -8.28 -2.99
Milk Cows, Avg., Iowa Intercept -8.99 -1.11
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.942 32.97
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 15.65 1.43 0.08
D8393 1 in 1983, 1993 7.30 2.29
D85N87 1 in 1985; -1 in 1987 20.96 7.01
Milk Cows, Avg., Kansas Intercept 1.67 0.28
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.885 8.21
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 7.70 0.69 0.09
D8492 1 in 1984, 1992 -9.81 -3.72
Milk Cows, Avg., Kentucky Intercept -4.86 -0.51
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.957 29.72
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 9.85 1.03 0.09
Shift90 * Average Milk Cows, Previous Year 1 beginning in 1990 -0.038 -3.53
D97 1 in 1997 -10.66 -3.36
D92N93 1 in 1992; -1 in 1993 -3.87 -1.63
Milk Cows, Avg., Louisiana Intercept -3.82 -0.57
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.941 26.83
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 6.04 1.05 0.12
D8796 1 in 1987, 1996 -4.57 -2.48
Milk Cows, Avg., Maine Intercept -1.77 -1.24
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.933 14.44
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 4.04 1.68 0.13
D85T89 1 from 1985-1989 -3.49 -6.66
D9092 1 in 1990, 1992 -2.14 -2.15
Milk Cows, Avg., Maryland Intercept 1.20 0.38
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.894 10.89
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 7.10 1.09 0.10
D82N83 1 in 1982; -1 in 1983 4.62 3.29
D87T92 1 from 1987-1992 -3.18 -2.42
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Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Cows, Avg., Massachusetts Intercept -0.69 -0.37
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.937 20.15
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 2.78 1.42 0.15
Shift85 * Average Milk Cows, Previous Year 1 beginning in 1985 -0.057 -3.09
D8788 1 in 1987, 1988 -3.42 -3.88
Milk Cows, Avg., Michigan Intercept -12.83 -0.84
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.932 18.28
State All Milk Price + MILC Payments Deflated by MW Region Costs Dollars per Cwt. 25.46 2.13 0.10
D9345 1 from 1993-1995 7.53 1.66
Milk Cows, Avg., Minnesota Intercept -3.60 -0.13
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.918 43.88
State All Milk Price + MILC Payments Deflated by MW Region Costs Dollars per Cwt. 61.48 2.38 0.13
Shift86 * Average Milk Cows, Previous Year 1 beginning in 1986 -0.042 -3.56
D8588 1 in 1985, 1988 32.69 3.82
D87T92 1 from 1987-1992 -19.91 -2.49
Milk Cows, Avg., Mississippi Intercept -2.10 -0.53
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.967 59.25
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 3.95 1.09 0.12
Shift84 * Average Milk Cows, Previous Year 1 beginning in 1984 -0.042 -3.99
D85 1 in 1985 3.45 2.73
D87 1 in 1987 -6.80 -4.60
D9689 1 in 1996, 1998, 1999 -2.97 -3.56
Milk Cows, Avg., Missouri Intercept -6.96 -0.58
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.917 12.16
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 15.25 0.95 0.11
D83568 1 in 1983, '85, '86, '88 11.77 3.34
Milk Cows, Avg., Montana Intercept -0.42 -0.26
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.902 12.33
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 1.80 0.83 0.11
D8358 1 in 1983, 1985, 1988 0.88 1.88
Milk Cows, Avg., Nebraska Intercept -2.92 -0.30
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.897 9.09
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 9.12 0.64 0.14
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Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Cows, Avg., Nevada Intercept 0.57 0.21
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.878 12.51
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 1.73 1.26 0.07
Shift94 * Average Milk Cows, Previous Year 1 beginning in 1994 0.058 4.22
D827 1 in 1982, 1987 -0.55 -2.01
D94N99 1 in 1994; -1 in 1999 1.91 5.52
D97N98 1 in 1997; -1 in 1998 0.63 2.29
Milk Cows, Avg., New Hampshire Intercept -0.45 -0.39
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.886 13.71
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 2.35 1.57 0.15
D87T89 1 in 1983, 1985, 1988 -2.64 -5.12
Milk Cows, Avg., New Jersey Intercept -1.67 -1.87
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.973 35.25
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 1.50 1.35 0.11
Shift98 * Average Milk Cows, Previous Year 1 beginning in 1998 -0.054 -2.69
D86T90 1 from 1986-1990 -1.95 -6.26
Milk Cows, Avg., New Mexico Intercept -18.27 -1.56
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.876 22.89
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 23.13 2.26 0.10
Tren8795 Year - 1987, 8 after '95 3.58 4.61
D9134500 1 in 1991, 1993-'95, '00 12.51 4.91
Milk Cows, Avg., New York Intercept 21.55 0.97
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.851 13.41
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 80.52 2.59 0.14
D87 1 in 1987 -69.63 -7.17
D88T92 1 from 1988-1992 -27.92 -3.68
Milk Cows, Avg., North Carolina Intercept -4.56 -1.00
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.952 32.82
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 6.69 1.71 0.13
Shift86 * Average Milk Cows, Previous Year 1 beginning in 1986 -0.029 -2.62
D87 1 in 1987 -7.35 -3.62
Milk Cows, Avg., North Dakota Intercept -4.20 -1.24
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.981 36.01
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 5.73 1.46 0.13
Shift86 * Average Milk Cows, Previous Year 1 beginning in 1986 -0.056 -6.20
D838990 1 in 1983, '88, '89, '90 3.77 4.33
D98 1 in 1998 -2.69 -1.78
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Milk Cows, Avg., Ohio Intercept -5.74 -0.58
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.941 26.11
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 24.77 3.23 0.10
Shift90 * Average Milk Cows, Previous Year 1 beginning in 1990 -0.031 -4.63
D83T92 1 from 1983-1992 -7.88 -4.58
D87N88 1 in 1987; -1 in 1988 -9.15 -4.33
Milk Cows, Avg., Oklahoma Intercept 0.68 0.14
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.909 12.72
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 6.63 2.17 0.09
D838792 1 in 1983, 1987, 1992 -3.22 -4.04
D84 1 in 1984 -6.56 -5.15
Milk Cows, Avg., Oregon Intercept 1.69 0.18
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.886 12.57
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 8.41 2.56 0.12
Shift93 * Average Milk Cows, Previous Year 1 beginning in 1993 -0.026 -4.67
D849968 1 in 1984, '89, '96, '98 -3.16 -4.02
D87 1 in 1987 -6.71 -5.75
D9094 1 in 1990, 1994 2.94 3.54
Milk Cows, Avg., Pennsylvania Intercept 16.62 1.16
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.866 25.75
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 58.43 6.01 0.12
D85N87 1 in 1985; -1 in 1987 11.97 5.85
D89T92 1 from 1989-1992 -21.07 -11.33
D945700 1 in 1994, '95, '97, '00 9.55 3.97
Milk Cows, Avg., Rhode Island Intercept -0.02 -0.14
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.923 16.46
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 0.125 0.60 0.09
D86T89 1 from 1986-1989 -0.19 -3.53
Milk Cows, Avg., South Carolina Intercept -0.29 -0.18
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.939 27.32
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 1.84 0.98 0.10
Shift86 * Average Milk Cows, Previous Year 1 beginning in 1986 -0.048 -4.85
D8792 1 from 1987, 1992 -1.35 -2.67
D97 1 in 1997 1.25 1.85
Page 76
Dairy Model Specifications
Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Cows, Avg., South Dakota Intercept -2.70 -0.39
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.958 28.64
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 8.07 1.18 0.09
Shift86 * Average Milk Cows, Previous Year 1 beginning in 1986 -0.038 -3.62
Milk Cows, Avg., Tennessee Intercept -6.76 -0.31
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.965 30.61
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 8.22 0.52 0.11
Shift93 * Average Milk Cows, Previous Year 1 beginning in 1993 -0.062 -2.15
D88 1 in 1988 -14.49 -3.56
D97 1 in 1997 5.93 1.25
Milk Cows, Avg., Texas Intercept -3.12 -0.12
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.953 26.80
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 20.46 1.37 0.07
D84979 1 in 1984, 1997, 1999 -17.41 -6.59
D88N98 1 in 1988; -1 in 1998 29.99 9.12
Milk Cows, Avg., Utah Intercept -1.06 -0.12
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.897 9.95
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 10.15 1.65 0.12
D847 1 in 1984, 1987 -6.28 -4.36
D9400 1 in 1994, 2000 4.50 2.88
Milk Cows, Avg., Vermont Intercept -5.71 -0.68
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.950 12.91
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 11.48 2.39 0.09
D847 1 in 1984, 1987 -9.18 -5.09
D89 1 in 1989 -14.82 -6.86
D97 1 in 1997 6.88 3.01
Milk Cows, Avg., Virginia Intercept -5.71 -1.27
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.923 16.60
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 11.75 1.69 0.12
D87 1 in 1987 -7.91 -3.62
D8892 1 in 1988, 1992 -3.20 -1.86
D9457 1 in 1994, 1995, 1997 2.87 1.58
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Milk Cows, Avg., Washington Intercept 1.95 0.06
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.829 6.94
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 27.18 2.28 0.15
Trend81 * Average Milk Cows, Previous Year Year - 1981 0.0045 2.49
Shift96 * Average Milk Cows, Previous Year 1 beginning in 1996 -0.064 -4.86
D85907 1 in 1985, 1990, 1997 6.93 2.87
D8698 1 in 1986, 1998 -8.36 -3.21
Milk Cows, Avg., West Virginia Intercept -1.05 -0.66
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.937 33.14
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 2.20 1.42 0.16
Shift84 * Average Milk Cows, Previous Year 1 beginning in 1984 -0.043 -3.15
Milk Cows, Avg., Wisconsin Intercept -73.13 -1.75
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.920 24.89
State All Milk Price + MILC Payments Deflated by MW Region Costs Dollars per Cwt. 154.07 3.82 0.13
D85 1 in 1985 85.87 4.11
D92 1 in 1992 -68.82 -3.20
Milk Cows, Avg., Wyoming Intercept 0.06 0.07
(Thousand Head) Average Milk Cows, Previous Year Thousand Head 0.915 10.91
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 0.69 0.54 0.14
Shift86 * Average Milk Cows, Previous Year 1 beginning in 1986 -0.065 -2.78
D88 1 in 1988 0.95 2.37
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Production per Cow, Alabama Intercept 9138 11.27
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 221.7 21.03
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 831.6 1.17 0.07
D83N92 1 in 1983; -1 in 1992 366 1.78
D91345 1 in 1991, '93, '94, '95 704 4.34
Production per Cow, Alaska Intercept 11391 3.85
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 288.6 4.87
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 554.9 0.41 0.07
Shift99 1 beginning in 1999 -3606 -5.68
D91N924 1 in 1991; -1 in '92, '94 -1930 -4.90
Production per Cow, Arizona Intercept 12886 8.09
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 411.1 27.46
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 1013.3 0.75 0.05
D8789 1 in 1987, 1989 -615 -2.38
D97N98 1 in 1997; -1 in 1998 521 2.08
Production per Cow, Arkansas Intercept 9636 15.14
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 140.6 9.82
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 672.2 1.62 0.07
Shift96 1 beginning in 1996 -625 -5.32
D8345 1 in 1983, 1984, 1985 -630 -5.69
Production per Cow, California Intercept 13546 15.77
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 327.0 35.66
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 1156.5 1.66 0.07
D901N96 1 in 1990, '91; -1 in '96 618 4.58
D94N98 1 in 1994; -1 in 1998 1229 6.09
Production per Cow, Colorado Intercept 11461 13.86
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 438.5 19.93
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 763.4 1.38 0.04
Shift89 1 beginning in 1989 588 3.20
D84N88 1 in 1984; -1 in 1988 -1098 -7.32
D9400 1 in 1994, 2000 566 3.23
Production per Cow, Connecticut Intercept 11373 18.60
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 246.6 13.57
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 1017.4 2.60 0.07
Shift87 1 beginning in 1987 592 4.71
D845 1 in 1984, 1985 -727 -6.32
D9899 1 in 1998, 1999 356 2.68
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Production per Cow, Delaware Intercept 12200 9.51
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 175.1 4.50
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 784.7 0.94 0.06
Shift89 1 beginning in 1989 -929 -3.16
D81 1 in 1981 -1099 -2.96
Production per Cow, Florida Intercept 9435 17.11
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 338.700 28.21
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 750.1 1.80 0.06
Shift98 1 beginning in 1998 -1275 -7.92
D812 1 in 1981, 1982 555 3.15
D8990 1 in 1989, 1990 567 3.97
Production per Cow, Georgia Intercept 9597 11.89
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 368.7 20.26
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 843.9 1.10 0.06
Shift96 1 beginning in 1996 -978 -4.09
D84T90 1 from 1984-1990 -1048 -6.17
Production per Cow, Hawaii Intercept 10914 10.24
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 131.9 10.99
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 402.9 0.77 0.06
D86T90 1 from 1986-1990 762 4.92
Production per Cow, Idaho Intercept 11522 12.73
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 430.2 41.65
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 738.1 0.99 0.04
D8890 1 in 1988, 1990 287 1.49
D936 1 in 1993, 1996 -436 -2.23
Production per Cow, Illinois Intercept 10138 13.14
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 282.8 16.08
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 772.7 1.34 0.05
Shift88 1 beginning in 1988 1010 7.17
D9299 1 in 1992, 1999 -456 -2.79
Production per Cow, Indiana Intercept 9107 4.77
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 336.9 9.78
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 1592.0 1.12 0.10
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Production per Cow, Iowa Intercept 9594 5.53
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 335.1 7.13
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 1181.6 0.91 0.07
Shift89 1 beginning in 1989 587 1.46
D83T86 1 from 1983-1986 -812 -2.77
Production per Cow, Kansas Intercept 9090 4.99
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 331.4 9.56
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 1025.7 0.79 0.07
D901 1 in 1990, 1991 -827 -2.66
Production per Cow, Kentucky Intercept 8592 10.58
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 198.3 13.75
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 711.1 1.21 0.07
Shift98 1 beginning in 1998 -498 -3.01
D84 1 in 1984 -1083 -5.36
D85990 1 in 1985, 1989, 1990 -479 -3.91
Production per Cow, Louisiana Intercept 8555 17.94
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 190.1 21.02
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 612.9 1.48 0.06
Shift98 1 beginning in 1998 -776 -5.41
D84 1 in 1984 -513 -2.79
D89T93 1 from 1989-1993 509 5.59
Production per Cow, Maine Intercept 11049 18.57
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 318.2 20.08
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 684.3 1.84 0.05
Shift96 1 beginning in 1996 -686 -5.91
D845 1 in 1984, 1985 -1042 -9.44
D89T91 1 from 1989-1991 -329 -3.33
Production per Cow, Maryland Intercept 11134 10.86
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 202.9 8.88
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 964.6 1.43 0.07
D8990N92 1 in 1989, '90; -1 in '92 -741 -4.66
Prod. per Cow, Massachusetts Intercept 11328 20.00
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 274.1 22.17
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 723.6 2.01 0.05
D84 1 in 1984 -1227 -7.73
D8567 1 from 1985-1987 -626 -6.33
D97N99 1 in 1997; -1 in 1999 293 2.60
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Production per Cow, Michigan Intercept 11763 28.23
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 311.8 42.00
State All Milk Price + MILC Payments Deflated by MW Region Costs Dollars per Cwt. 815.4 2.74 0.05
D899016 1 in 1989, '90, '91, '96 -346 -4.51
D934700 1 in 1993, '94, '97, '00 273 2.89
Production per Cow, Minnesota Intercept 10129 19.19
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 350.3 32.03
State All Milk Price + MILC Payments Deflated by MW Region Costs Dollars per Cwt. 751.8 2.00 0.05
D8456 1 from 1984-1986 -522 -4.12
Production per Cow, Mississippi Intercept 8163 19.70
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 292.2 42.07
State All Milk Price + MILC Payments Deflated by SE Region Costs Dollars per Cwt. 724.1 1.88 0.06
Shift99 1 beginning in 1999 411 3.01
D88T92 1 from 1988-1992 459 5.66
D96 1 in 1996 -428 -2.69
Production per Cow, Missouri Intercept 10506 15.63
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 186.0 14.79
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 883.2 1.71 0.07
D902 1 in 1990, 1992 467 3.26
D96T99 1 from 1996-1999 -815 -7.18
Production per Cow, Montana Intercept 10301 11.94
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 300.7 23.64
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 868.8 1.37 0.06
Shift00 1 beginning in 2000 881 3.89
D88 1 in 1988 680 3.33
D90T97 1 from 1990-1997 -547 -5.08
Production per Cow, Nebraska Intercept 10409 10.65
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 241.5 14.69
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 745.7 1.02 0.05
D824 1 in 1982, 1984 -650 -3.63
D915 1 in 1991, 1995 260 1.54
D00 1 in 2000 813 3.33
Production per Cow, Nevada Intercept 12523 6.67
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 349.4 8.61
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 870.4 0.64 0.05
Shift99 1 beginning in 1999 -1204 -3.08
D84T89 1 from 1984-1989 -1750 -7.49
Page 82
Dairy Model Specifications
Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Prod. per Cow, New Hampshire Intercept 9989 17.36
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 320.5 25.28
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 1187.2 3.25 0.08
D845 1 in 1984, 1985 -506 -4.51
D89T95 1 from 1989-1995 490 7.29
Production per Cow, New Jersey Intercept 10625 9.65
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 158.7 6.12
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 1043.1 1.43 0.07
Shift91 1 beginning in 1991 624 2.36
D945 1 in 1994, 1995 -584 -2.50
D96N99 1 in 1996; -1 in 1999 -1266 -6.61
Prod. per Cow, New Mexico Intercept 12432 4.24
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 285.7 10.38
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 1175.5 0.53 0.06
Shift84 1 beginning in 1984 1655 2.46
D87 1 in 1987 -893 -1.41
D91T94 1 from 1991-1994 1359 3.77
Production per Cow, New York Intercept 10659 13.52
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 357.3 16.82
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 743.4 1.43 0.05
Shift96 1 beginning in 1996 -611 -3.97
D81N90 1 in 1981; -1 in 1990 324 2.09
Prod. per Cow, North Carolina Intercept 11382 12.82
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 302.3 18.34
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 627.4 1.09 0.05
Shift96 1 beginning in 1996 -870 -5.34
D8568 1 in 1985, 1986, 1988 248 1.83
D947 1 in 1994, 1997 418 2.18
Prod. per Cow, North Dakota Intercept 9504 15.89
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 228.4 26.49
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 808.2 1.71 0.06
Shift84 1 beginning in 1984 -347 -3.06
D901N96 1 in 1990, '91; -1 in '96 407 5.07
D97 1 in 1997 -785 -5.03
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Production per Cow, Ohio Intercept 10098 12.94
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 291.4 23.48
State All Milk Price + MILC Payments Deflated by CB Region Costs Dollars per Cwt. 1019.1 1.82 0.07
Shift83 1 beginning in 1983 544 3.10
D8990 1 in 1989, 1990 -1054 -6.36
D9196 1 in 1991, 1996 -464 -3.14
Production per Cow, Oklahoma Intercept 9588 13.54
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 212.7 17.35
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 561.7 1.17 0.05
D8345 1 from 1983-1895 317 3.13
D9345 1 from 1993-1995 427 3.92
D9899 1 in 1998, 1999 -477 -3.87
Production per Cow, Oregon Intercept 12150 21.22
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 253.9 22.62
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 612.7 1.40 0.05
Shift86 1 beginning in 1986 1037 7.93
D81N85 1 in 1981; -1 in 1985 -458 -3.82
D96800 1 in 1996, 1998, 2000 -552 -4.19
Prod. per Cow, Pennsylvania Intercept 10550 18.56
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 330.7 28.05
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 1180.8 3.12 0.08
D8990 1 in 1989, 1990 -489 -4.24
Prod. per Cow, Rhode Island Intercept 10742 9.77
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 180.9 6.16
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 773.2 1.09 0.06
Shift86 1 beginning in 1986 849 3.96
D93N97 1 in 1993; -1 in 1997 -657 -3.47
Prod. per Cow, South Carolina Intercept 10334 7.00
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 150.7 6.01
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 778.2 0.81 0.06
Shift93 1 beginning in 1993 1414 4.01
Prod. per Cow, South Dakota Intercept 9273 9.83
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 235.7 18.24
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 751.1 1.02 0.06
D81N84 1 in 1981; -1 in 1984 830 5.08
D8697 1 in 1986, 1997 -540 -2.90
D00 1 in 2000 1495 5.90
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Production per Cow, Tennessee Intercept 9530 9.86
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 170.2 9.57
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 611.1 0.88 0.05
Shift94 1 beginning in 1994 1157 5.98
D845 1 in 1984, 1985 -423 -2.36
D88N92 1 in 1988; -1 in 1992 395 2.28
Production per Cow, Texas Intercept 10104 15.72
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 278.9 42.18
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 929.0 1.77 0.07
D87N90 1 in 1987; -1 in 1990 -514 -4.50
D934 1 in 1993, 1994 616 4.91
Production per Cow, Utah Intercept 12165 10.15
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 292.1 14.90
State All Milk Price + MILC Payments Deflated by SP Region Costs Dollars per Cwt. 666.6 0.61 0.04
Shift97 1 beginning in 1997 -770 -2.71
Production per Cow, Vermont Intercept 10928 13.19
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 323.8 16.80
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 875.8 1.60 0.06
Shift84 1 beginning in 1984 -566 -4.07
D935N98 1 in 1993, '95; -1 in '98 383 3.18
Production per Cow, Virginia Intercept 10791 10.71
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 181.3 6.51
State All Milk Price + MILC Payments Deflated by NE Region Costs Dollars per Cwt. 660.0 0.98 0.05
Shift86 1 beginning in 1986 943 4.34
D968 1 in 1996, 1998 -786 -3.66
Prod. per Cow, Washington Intercept 13828 15.52
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 364.6 31.12
State All Milk Price + MILC Payments Deflated by PA Region Costs Dollars per Cwt. 713.2 1.08 0.04
Shift83 1 beginning in 1983 608 2.56
Prod. per Cow, West Virginia Intercept 8866 10.60
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 226.1 12.76
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 525.5 0.88 0.04
Shift97 1 beginning in 1997 1875 10.61
D84T87 1 from 1984-1987 1093 8.62
D906 1 in 1990, 1996 -310 -1.72
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Production per Cow, Wisconsin Intercept 11323 22.49
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 268.8 25.41
State All Milk Price + MILC Payments Deflated by MW Region Costs Dollars per Cwt. 695.6 1.94 0.05
D88 1 in 1988 276 1.51
D89T96 1 from 1989-1996 -566 -6.93
Production per Cow, Wyoming Intercept 10129 12.07
(Pounds) Trend81 * MIN(1 - (Prod. per Cow - 24000)/24000,1) Year - 1981 161.4 8.74
State All Milk Price + MILC Payments Deflated by US Region Costs Dollars per Cwt. 866.6 1.38 0.07
Shift97 1 beginning in 1997 -614 -3.91
D84N93 1 in 1984; -1 in 1993 -608 -4.16
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Milk Receipts, United States Intercept -0.90 -2.56
(Dollars per Cwt.) United States All Milk Price Dollars per Cwt. 1.05 38.92 1.01
Tren8197 Year - 1981, 16 after '97 0.05 12.03
Milk Receipts, Corn Belt Intercept -0.38 -0.51
(Dollars per Cwt.) Illinois All Milk Price Dollars per Cwt. 1.02 17.66 0.99
Shift90 1 beginning in 1990 0.54 5.47
Milk Receipts, Upper Midwest Intercept 0.25 1.12
(Dollars per Cwt.) Wisconsin All Milk Price Dollars per Cwt. 0.98 56.31 0.93
Shift89 1 beginning in 1989 0.20 4.94
Shift93 1 beginning in 1993 0.60 14.83
Milk Receipts, Northeast Intercept 0.05 0.12
(Dollars per Cwt.) New York All Milk Price Dollars per Cwt. 1.01 33.28 0.96
Shift92 1 beginning in 1992 0.58 11.85
Milk Receipts, Pacific Intercept 0.82 2.93
(Dollars per Cwt.) California All Milk Price Dollars per Cwt. 0.94 41.22 0.89
Shift93 1 beginning in 1993 0.65 13.79
Milk Receipts, Southeast Intercept 0.33 0.35
(Dollars per Cwt.) Florida All Milk Price Dollars per Cwt. 0.97 16.76 0.98
D8567 1 in 1985, 1986, 1987 -0.93 -6.61
Milk Receipts, Southern Plains Intercept 0.02 0.18
(Dollars per Cwt.) Texas All Milk Price Dollars per Cwt. 1.00 107.39 0.97
Shift93 1 beginning in 1993 0.34 23.28
Cull Cow Receipts, United States Intercept 0.27 4.09
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.021 14.32 0.89
Shift93 1 beginning in 1993 -0.18 -10.16
Cull Cow Receipts, Corn Belt Intercept -0.25 -2.74
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.033 15.35 1.10
Shift85 1 beginning in 1985 0.16 5.01
D85692 1 in 1985, 1986, 1992 0.18 5.09
Cull Cow Receipts, Upper MW Intercept 0.43 4.96
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.024 12.71 0.88
Shift93 1 beginning in 1993 -0.30 -12.43
D85T88 1 from 1985-1988 -0.19 -7.03
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Cull Cow Receipts, Northeast Intercept 0.27 5.21
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.019 16.66 0.91
Shift93 1 beginning in 1993 -0.21 -14.44
D812 1 in 1981, 1982 0.08 3.63
Cull Cow Receipts, Pacific Intercept 0.03 0.34
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.022 9.67 1.26
Shift89 1 beginning in 1989 -0.19 -6.87
Cull Cow Receipts, Southeast Intercept 0.79 6.94
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.016 5.86 0.60
Shift85 1 beginning in 1985 -0.39 -9.81
Cull Cow Receipts, S. Plains Intercept -0.04 -0.39
(Dollars per Cwt.) United States Utility Cow Price Dollars per Cwt. 0.025 10.95 1.03
D85T89 1 from 1985-1989 0.21 6.79
Feed Concentrate Expenses, US Intercept 1.95 12.17
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 0.354 5.35 0.22
Soybean Meal Price, Previous Year Dollars per Bushel 0.0030 4.27 0.15
Shift89 1 beginning in 1989 0.26 5.01
Shift87 1 beginning in 1987 0.37 6.33
D814 1 in 1981, 1984 -0.26 -2.71
Feed Concentrate Expenses, CB Intercept 2.13 4.86
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 0.360 2.43 0.20
Soybean Meal Price, Previous Year Dollars per Bushel 0.0025 1.47 0.11
Shift85 1 beginning in 1985 0.70 4.73
Feed Concentrate Expenses, UM Intercept 1.24 4.58
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 0.313 3.34 0.19
Soybean Meal Price, Previous Year Dollars per Bushel 0.0034 3.34 0.17
Shift85 1 beginning in 1985 0.39 3.89
Shift93 1 beginning in 1993 0.96 12.66
D92T96 1 from 1992-1996 -0.25 -2.94
Feed Concentrate Expenses, NE Intercept 1.77 9.50
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 0.321 4.49 0.20
Soybean Meal Price, Previous Year Dollars per Bushel 0.0038 4.15 0.19
Shift89 1 beginning in 1989 0.61 9.45
D92T96 1 from 1992-1996 -0.27 -3.70
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Feed Concentrate Expenses, PA Intercept 2.05 10.81
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 0.375 5.16 0.30
Soybean Meal Price, Previous Year Dollars per Bushel 0.0015 1.59 0.10
D93T98 1 from 1993-1998 -0.31 -4.97
Feed Concentrate Expenses, SE Intercept 2.87 3.68
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 1.088 3.73 0.47
Soybean Meal Price, Previous Year Dollars per Bushel 0.0057 1.52 0.20
Shift92 1 beginning in 1992 -0.95 -4.12
Feed Concentrate Expenses, SP Intercept 2.88 6.99
(Dollars per Cwt.) Corn Price, Previous Year Dollars per Bushel 0.421 2.72 0.19
Soybean Meal Price, Previous Year Dollars per Bushel 0.0038 1.88 0.14
Shift93 1 beginning in 1993 0.67 5.40
Hay Expenses, United States Intercept 0.12 0.94
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0095 5.91 0.57
Shift85 1 beginning in 1985 0.23 5.96
Shift93 1 beginning in 1993 0.34 8.68
D88 1 in 1988 0.24 3.53
Hay Expenses, Corn Belt Intercept -0.55 -3.01
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0153 6.52 0.84
Shift86 1 beginning in 1986 0.22 4.04
Shift93 1 beginning in 1993 0.59 10.68
Hay Expenses, Upper Midwest Intercept -0.06 -0.39
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0087 4.21 0.80
D85T98 1 from 1985-1998 0.43 8.29
D88 1 in 1988 0.50 4.88
Hay Expenses, Northeast Intercept -0.13 -0.53
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0105 3.49 0.64
Shift93 1 beginning in 1993 0.56 7.39
Shift99 1 beginning in 1999 0.33 3.42
Hay Expenses, Pacific Intercept 1.27 5.37
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0125 4.44 0.50
D85 1 in 1985 0.43 2.99
D89T92 1 from 1989-1992 -0.69 -8.94
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Hay Expenses, Southeast Intercept 0.19 2.49
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0056 5.93 0.76
D8690 1 in 1986, 1990 0.10 2.96
D9197 1 in 1991, 1997 -0.16 -4.47
Hay Expenses, Southern Plains Intercept 0.54 3.54
(Dollars per Cwt.) Alfalfa Price Dollars per Ton 0.0171 9.28 0.70
D8496 1 in 1984, 1996 0.59 8.78
D89T92 1 from 1989-1992 -0.64 -12.64
D97N98 1 in 1997; -1 in 1998 -0.41 -6.35
Silage Expenses, United States Intercept -0.17 -0.99
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0108 4.60 0.69
Shift93 1 beginning in 1993 0.44 9.55
D89T99 1 from 1989-1999 0.19 4.61
Silage Expenses, Corn Belt Intercept -0.16 -1.03
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0075 3.18 0.49
Corn Price Dollars per Bushel 0.0355 0.95 0.06
Shift93 1 beginning in 1993 0.71 16.77
D97 1 in 1997 0.35 4.56
Silage Expenses, Upper Midwest Intercept -1.00 -4.42
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0171 4.74 1.03
Corn Price Dollars per Bushel 0.1520 1.92 0.24
Shift85 1 beginning in 1985 0.41 4.97
D93478 1 in 1993, '94, '97, '98 0.52 6.99
Silage Expenses, Northeast Intercept 0.11 0.30
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0089 1.86 0.38
Shift93 1 beginning in 1993 0.93 8.21
Shift97 1 beginning in 1997 0.37 3.38
Silage Expenses, Pacific Intercept -0.32 -3.03
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0090 6.02 0.83
Shift89 1 beginning in 1989 0.49 15.61
D88T92 1 from 1988-1992 -0.16 -6.15
Silage Expenses, Southeast Intercept 0.13 0.75
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0033 1.39 0.30
Corn Price Dollars per Bushel 0.0195 0.45 0.05
Shift93 1 beginning in 1993 0.46 8.97
D9899 1 in 1998, 1999 0.16 2.57
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Silage Expenses, S. Plains Intercept -0.01 -0.14
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0018 2.06 1.42
Corn Price Dollars per Bushel 0.0094 0.55 0.19
Shift90 1 beginning in 1990 -0.07 -3.67
D89T92 1 from 1989-1992 0.37 21.39
Pasture Expenses, United States Intercept -0.04 -2.66
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0011 5.41 0.88
Shift85 1 beginning in 1985 0.03 5.64
Shift91 1 beginning in 1991 0.03 5.61
Pasture Expenses, Corn Belt Intercept 0.04 1.96
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0003 1.13 0.23
Shift89 1 beginning in 1989 0.06 10.30
D856 1 in 1985, 1986 0.02 2.00
Pasture Expenses, Upper MW Intercept 0.01 0.38
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0001 0.34 0.08
Shift85 1 beginning in 1985 0.04 5.10
Shift93 1 beginning in 1993 0.08 9.68
D89T95 1 from 1989-1995 -0.03 -4.32
Pasture Expenses, Northeast Intercept 0.01 1.27
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0003 2.22 0.73
Shift85 1 beginning in 1985 0.01 5.39
Shift89 1 beginning in 1989 0.07 25.02
Shift93 1 beginning in 1993 -0.09 -34.60
D99 1 in 1999 0.02 4.10
Pasture Expenses, Pacific Intercept -0.12 -2.39
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0021 3.10 1.35
Shift85 1 beginning in 1985 0.03 1.90
D90T97 1 from 1990-1997 0.08 5.57
Pasture Expenses, Southeast Intercept 0.24 10.11
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0003 0.82 0.36
Shift85 1 beginning in 1985 -0.13 -19.37
Tren8796 Year - 1987; 9 after '96 -0.008 -9.14
D86 1 in 1986 0.02 1.97
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Pasture Expenses, S. Plains Intercept -0.01 -0.34
(Dollars per Cwt.) Hay Price Dollars per Ton 0.0007 2.36 0.66
Shift85 1 beginning in 1985 0.10 19.68
Shift93 1 beginning in 1993 -0.05 -9.08
D9567 1 from 1995-1997 -0.03 -4.41
Hauling & Marketing Exp., US Intercept 0.26 2.75
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0019 2.05 0.27
Shift85 1 beginning in 1985 0.12 8.39
Shift93 1 beginning in 1993 0.21 11.64
D8788 1 in 1987, 1988 0.05 2.66
Hauling & Marketing Exp., CB Intercept 0.14 1.36
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0044 4.36 0.66
Shift85 1 beginning in 1985 0.05 3.06
Shift93 1 beginning in 1993 0.07 3.36
Hauling & Marketing Exp., UM Intercept 0.04 0.52
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0027 3.26 0.56
Shift85 1 beginning in 1985 0.20 9.78
D89T92 1 from 1989-1992 -0.06 -2.97
Hauling & Marketing Exp., NE Intercept 0.25 0.74
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0031 0.92 0.31
Shift93 1 beginning in 1993 0.49 7.59
D85T88 1 from 1985-1988 0.20 4.04
D945 1 in 1994, 1995 0.12 1.88
Hauling & Marketing Exp., PA Intercept 0.23 1.83
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0025 1.99 0.34
Shift93 1 beginning in 1993 0.34 12.76
D92N93 1 in 1992; -1 in 1993 0.12 4.63
Hauling & Marketing Exp., SE Intercept 0.60 2.23
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0021 0.76 0.17
Shift89 1 beginning in 1989 -0.12 -2.61
Shift93 1 beginning in 1993 0.61 10.13
D9568 1 in 1995, 1996, 1998 0.16 3.15
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Hauling & Marketing Exp., SP Intercept 0.42 8.31
(Dollars per Cwt.) 0.5 * PPI for Fuel + 0.5 * Wage Rate, Food Industry / 7.92 * 100 0.0018 3.74 0.26
Shift85 1 beginning in 1985 0.15 10.98
D81 1 in 1981 0.09 3.75
D93T96 1 from 1993-1996 0.11 8.82
AI Expenses, United States Intercept 0.004 0.38
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0011 11.56 0.97
D88T93 1 from 1988-1993 -0.011 -4.85
AI Expenses, Corn Belt Intercept 0.073 8.41
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0005 6.41 0.57
Shift85 1 beginning in 1985 -0.020 -8.58
D91 1 in 1991 -0.016 -4.80
AI Expenses, Upper Midwest Intercept -0.218 -0.89
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0014 5.84 1.02
Shift92 1 beginning in 1992 0.022 4.33
D96 1 in 1996 -0.022 -3.68
AI Expenses, Northeast Intercept 0.020 0.62
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0011 3.93 0.71
Shift94 1 beginning in 1994 0.039 6.38
D85T88 1 from 1985-1988 0.035 7.18
AI Expenses, Pacific Intercept -0.001 -0.09
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0011 10.36 1.20
Shift85 1 beginning in 1985 -0.026 -10.11
D94579 1 in 1994, '95, '97, '99 0.010 4.30
AI Expenses, Southeast Intercept 0.044 2.03
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0006 3.13 0.64
D85T93 1 from 1985-1993 -0.032 -7.92
AI Expenses, Southern Plains Intercept 0.063 2.77
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0002 0.74 0.49
Shift85 1 beginning in 1985 -0.040 -7.30
D85T88 1 from 1985-1988 0.095 18.88
Vet and Medicine Expenses, US Intercept 0.11 2.51
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0009 2.16 0.31
Shift93 1 beginning in 1993 0.15 12.92
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Vet and Medicine Expenses, CB Intercept -0.03 -0.60
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0024 5.43 0.82
Shift93 1 beginning in 1993 0.11 8.64
D85T88 1 from 1985-1988 0.07 7.51
Vet and Medicine Expenses, UM Intercept 0.06 0.76
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0014 1.92 0.41
Shift93 1 beginning in 1993 0.22 10.30
Vet and Medicine Expenses, NE Intercept 0.14 1.51
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0009 0.99 0.27
Shift93 1 beginning in 1993 0.18 6.60
D89901 1 from 1989-1991 -0.03 -1.53
Vet and Medicine Expenses, PA Intercept 0.20 1.04
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0012 6.56 0.79
Shift85 1 beginning in 1985 0.02 3.32
D89T92 1 from 1989-1992 -0.05 -9.26
Vet and Medicine Expenses, SE Intercept -0.03 -0.32
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0019 2.48 0.55
Shift93 1 beginning in 1993 0.23 10.31
Vet and Medicine Expenses, SP Intercept 0.09 2.36
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Chemicals 1982 = 100 0.0005 1.36 0.37
Shift85 1 beginning in 1985 0.03 2.48
D85T88 1 from 1985-1988 -0.09 -8.73
Fuel, Lube & Electricity Exp., US Intercept -0.32 -6.28
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0073 14.33 1.51
Tren8192 Year - 1981; 11 after '92 -0.014 -15.77
Shift93 1 beginning in 1993 0.21 25.20
D84T87 1 from 1984-1987 -0.05 -7.24
Fuel, Lube & Electricity Exp., CB Intercept -0.10 -0.66
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0063 4.01 1.23
Shift84 1 beginning in 1984 -0.14 -7.92
Shift93 1 beginning in 1993 0.12 7.01
D8678 1 from 1986-1988 -0.08 -3.24
Page 94
Dairy Model Specifications
Estimation Period:  1981-2000
Date of Estimation:  June 2002
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Fuel, Lube & Electricity Exp., UM Intercept -0.35 -4.58
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0078 10.10 1.40
Shift93 1 beginning in 1993 0.34 27.04
Tren8192 Year - 1981; 11 after '92 -0.021 -15.43
Fuel, Lube & Electricity Exp., NE Intercept -0.27 -2.51
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0068 6.24 1.08
Shift84 1 beginning in 1984 -0.09 -6.08
Shift93 1 beginning in 1993 0.31 19.77
Fuel, Lube & Electricity Exp., PA Intercept -0.02 -0.33
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0021 4.28 0.79
Shift89 1 beginning in 1989 0.08 10.90
D812 1 in 1981, 1982 0.05 5.38
Fuel, Lube & Electricity Exp., SE Intercept 0.06 0.65
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0026 3.10 0.84
D85T88 1 from 1985-1988 -0.12 -8.78
Fuel, Lube & Electricity Exp., SP Intercept -0.21 -2.67
(Dollars per Cwt.) 0.5 * Producer Price Index + 0.5 * PPI for Electric Power 1982 = 100 0.0051 6.50 1.18
Shift84 1 beginning in 1984 -0.09 -7.89
Shift93 1 beginning in 1993 0.22 19.25
Mach. & Building Rep. Exp., US Intercept -0.12 -1.51
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0048 6.61 0.89
Shift93 1 beginning in 1993 0.12 3.46
Tren9300 Year - 1993; 7 after '00 0.024 5.39
Mach. & Building Rep. Exp., CB Intercept 0.18 2.68
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0024 3.94 0.38
Shift93 1 beginning in 1993 0.29 10.45
Tren9300 Year - 1993; 7 after '00 0.029 7.88
Mach. & Building Rep. Exp., UM Intercept -0.18 -2.04
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0056 7.19 0.79
Shift93 1 beginning in 1993 0.29 8.00
Tren9300 Year - 1993; 7 after '00 0.027 5.68
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Mach. & Building Rep. Exp., NE Intercept 0.22 2.25
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0013 1.43 0.21
Shift89 1 beginning in 1989 0.21 9.25
Shift93 1 beginning in 1993 0.26 9.77
Tren9300 Year - 1993; 7 after '00 0.023 8.52
Mach. & Building Rep. Exp., PA Intercept 0.35 7.96
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0005 1.12 0.23
Shift85 1 beginning in 1985 -0.05 -4.76
Shift93 1 beginning in 1993 -0.07 -4.54
Shift99 1 beginning in 1999 0.04 4.16
Mach. & Building Rep. Exp., SE Intercept 0.03 0.41
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0018 3.03 0.42
Shift93 1 beginning in 1993 0.27 9.30
Tren9300 Year - 1993; 7 after '00 0.020 7.07
D89T91 1 from 1989-1991 0.04 2.73
Mach. & Building Rep. Exp., SP Intercept -0.04 -0.93
(Dollars per Cwt.) 0.5 * PPI for Lumber and Wood + 0.5 * PPI for Metals and Products 1982 = 100 0.0021 4.76 0.71
Shift85 1 beginning in 1985 0.06 5.67
Shift93 1 beginning in 1993 0.06 3.68
Tren9300 Year - 1993; 7 after '00 0.013 6.11
Dairy Supplies Expenses, US Intercept -0.33 -3.85
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0052 6.41 1.11
Shift93 1 beginning in 1993 0.34 19.61
Shift99 1 beginning in 1999 -0.24 -13.83
Dairy Supplies Expenses, CB Intercept -0.27 -3.47
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0047 6.43 0.99
Shift93 1 beginning in 1993 0.39 24.60
Shift99 1 beginning in 1999 -0.32 -20.30
Dairy Supplies Expenses, UM Intercept -0.25 -2.47
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0042 4.50 0.90
Shift93 1 beginning in 1993 0.41 20.04
Shift99 1 beginning in 1999 -0.30 -15.10
Dairy Supplies Expenses, NE Intercept -0.66 -3.64
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0084 4.93 1.34
Shift93 1 beginning in 1993 0.52 13.99
Shift99 1 beginning in 1999 -0.40 -10.81
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Estimation Period:  1981-2000
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Dairy Supplies Expenses, PA Intercept -0.22 -3.34
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0040 6.43 1.14
Shift93 1 beginning in 1993 0.17 12.99
Shift99 1 beginning in 1999 -0.05 -3.81
Dairy Supplies Expenses, SE Intercept 0.11 0.70
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0013 0.84 0.27
Shift85 1 beginning in 1985 -0.07 -2.72
Shift93 1 beginning in 1993 0.39 12.65
Dairy Supplies Expenses, SP Intercept 0.23 8.55
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0007 2.91 0.29
Shift97 1 beginning in 1997 -0.03 -4.69
D85T88 1 from 1985-1988 -0.11 -20.32
D92 1 in 1992 -0.03 -3.59
Farm Overhead Expenses, US Intercept -0.27 -1.31
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0082 4.02 1.80
Shift89 1 beginning in 1989 -0.20 -4.21
D8788 1 in 1987, 1988 0.16 4.64
Farm Overhead Expenses, CB Intercept 0.32 4.22
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0024 3.57 0.48
D82N83 1 in 1982; -1 in 1983 0.11 4.72
D89T93 1 from 1989-1993 -0.09 -5.69
Farm Overhead Expenses, UM Intercept -0.19 -0.69
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0087 3.20 1.56
Shift89 1 beginning in 1989 -0.22 -3.52
D88 1 in 1988 0.21 3.37
Farm Overhead Expenses, NE Intercept 0.34 2.96
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0018 1.83 0.39
D8456 1 from 1984-1986 0.10 3.42
D8788 1 in 1987, 1988 0.34 10.81
Farm Overhead Expenses, PA Intercept 0.14 1.53
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0018 2.35 0.63
D8788 1 in 1987, 1988 0.12 4.40
D89T93 1 from 1989-1993 -0.07 -3.59
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Farm Overhead Expenses, SE Intercept -0.18 -1.01
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0043 2.60 0.78
Shift93 1 beginning in 1993 0.31 8.63
Farm Overhead Expenses, SP Intercept 0.34 2.77
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.0012 1.14 0.30
D8288 1 in 1982, 1988 0.35 9.63
D8587 1 in 1985, 1987 0.11 3.12
D89T92 1 from 1989-1992 -0.16 -6.41
Tax & Insurance Expenses, US Intercept 0.25 5.86
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0008 1.58 0.24
State and Local Property Tax Accruals Billion Dollars 0.0005 2.68 0.32
Shift93 1 beginning in 1993 -0.12 -5.46
Tax & Insurance Expenses, CB Intercept 0.32 6.50
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0000 0.89 0.16
State and Local Property Tax Accruals Billion Dollars 0.0002 1.19 0.17
Shift93 1 beginning in 1993 -0.13 -5.22
Tax & Insurance Expenses, UM Intercept 0.14 2.65
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0002 4.06 0.54
State and Local Property Tax Accruals Billion Dollars 0.0009 5.87 0.51
Shift93 1 beginning in 1993 -0.13 -6.58
Shift99 1 beginning in 1999 -0.08 -4.21
D88 1 in 1988 0.08 4.11
Tax & Insurance Expenses, NE Intercept 0.19 3.15
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0001 1.57 0.28
State and Local Property Tax Accruals Billion Dollars 0.0005 3.89 0.27
D85T88 1 from 1985-1988 0.07 3.32
D89T92 1 from 1989-1992 0.17 8.70
Tax & Insurance Expenses, PA Intercept 0.10 4.51
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0000 0.42 0.08
State and Local Property Tax Accruals Billion Dollars 0.0006 7.76 1.08
Shift93 1 beginning in 1993 -0.12 -11.28
D8400 1 in 1984, 2000 -0.03 -3.43
Tax & Insurance Expenses, SE Intercept 0.08 3.03
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0001 2.15 0.26
State and Local Property Tax Accruals Billion Dollars 0.0008 8.10 0.51
D8400 1 in 1984, 2000 -0.06 -3.59
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Estimation Period:  1981-2000
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Tax & Insurance Expenses, SP Intercept 0.19 5.06
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0000 0.88 0.22
State and Local Property Tax Accruals Billion Dollars 0.0002 1.05 0.24
Shift93 1 beginning in 1993 -0.10 -6.42
D812 1 in 1981, 1982 0.03 1.96
D85T88 1 from 1985-1988 0.10 9.14
Interest Expenses, United States Intercept 0.69 5.14
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 0.776 5.83 0.72
Shift88 1 beginning in 1988 -0.58 -16.00
Shift98 1 beginning in 1998 0.24 6.23
D87N88 1 in 1987; -1 in 1988 -0.23 -4.87
Interest Expenses, Corn Belt Intercept 1.10 3.53
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 0.517 1.55 0.60
Shift89 1 beginning in 1989 -0.83 -12.35
D88T92 1 from 1988-1992 0.19 2.34
Interest Expenses, Upper MW Intercept 0.57 3.30
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 1.601 7.70 1.03
Shift88 1 beginning in 1988 -0.78 -20.38
Shift98 1 beginning in 1998 0.35 6.80
D8794 1 in 1987, 1994 -0.26 -4.51
Interest Expenses, Northeast Intercept 0.60 9.19
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 0.465 6.45 0.51
Shift89 1 beginning in 1989 -0.25 -13.87
Shift98 1 beginning in 1998 0.14 5.45
D90N94 1 in 1990; -1 in 1994 0.11 4.19
Interest Expenses, Pacific Intercept 0.08 0.89
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 0.875 8.62 0.92
D87T94 1 from 1987-1994 -0.22 -5.98
Interest Expenses, Southeast Intercept 0.10 1.58
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 0.494 9.84 0.72
Shift98 1 beginning in 1998 0.15 3.60
D856 1 in 1985, 1986 0.52 10.93
Interest Expenses, S. Plains Intercept 0.02 0.15
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate * Sum of All Other Expenses 0.810 7.01 1.01
D845 1 in 1984, 1985 0.38 4.93
D88T94 1 from 1988-1994 -0.17 -4.05
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Estimation Period:  1981-2000
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Per Capita Butter Consumption Intercept -1.14 synthetic
(Pounds, ln-ln specification) Butter Retail Price Deflated by Consumer Price Index Dollars per Pound -0.277 synthetic -0.28
Per Capita Real Consumer Expenditures Thousand Dollars 0.30 synthetic 0.30
Tren8191 Year - 1981; 10 after '91 -0.54 synthetic
Shift89 1 beginning in 1989 -0.05 synthetic
D9899 1 in 1998, 1999 0.08 synthetic
Butter Comm. Ending Stocks Intercept 1.16 0.01
(Million Pounds) Butter Production Million Pounds 0.046 0.88
Butter Retail Price Deflated by Consumer Price Index Dollars per Pound -740 -0.49 -0.50
Shift92 1 beginning in 1992 -23.7 -2.40
D84T87 1 from 1984-1987 21.4 2.24
D945 1 in 1994, 1995 -13.3 -1.18
Per Cap. American Cheese Cons. Intercept 0.29 0.78
(Pounds, ln-ln specification) American Cheese Retail Price Deflated by Consumer Price Index Dollars per Pound -0.334 -2.66 -0.33
Per Capita Real Consumer Expenditures Thousand Dollars 0.32 8.74 0.32
Shift93 1 beginning in 1993 -0.04 -2.73
D84 1 in 1984 0.03 2.32
D968N900 1 in '96, '98; -1 in '99, '00 -0.02 -3.05
D97 1 in 1997 -0.04 -2.89
Am. Cheese Comm. End. Stocks Intercept -10.45 -0.04
(Million Pounds) American Cheese Production Million Pounds 0.177 4.12
American Cheese Retail Price Deflated by Consumer Price Index Dollars per Pound -2312 -0.47 -0.12
Shift87 1 beginning in 1987 -118.1 -5.73
D869945 1 in 1986, '89, '94, '95 -50.8 -3.87
D00 1 in 2000 56.8 2.00
Per Cap. Other Cheese Cons. Intercept 0.48 1.19
(Pounds, ln-ln specification) Other Cheese Retail Price Deflated by Consumer Price Index Dollars per Pound -0.317 -2.21 -0.32
Per Capita Real Consumer Expenditures Thousand Dollars 0.28 3.99 0.28
LTrend83 LN (Year - 1983) 0.09 5.81
D912 1 in 1991, 1992 0.05 3.50
D967N00 1 in 1996, '97; -1 in '00 -0.03 -2.00
Other Cheese Ending Stocks Intercept -111.17 -1.22
(Million Pounds) Other Cheese Production Million Pounds 0.098 3.46
Other Cheese Retail Price Deflated by Consumer Price Index Dollars per Pound -501 -0.17 -0.09
Trend84 Year - 1984 -12.9 -2.58
Shift99 1 beginning in 1999 56.5 5.38
D845 1 in 1984, 1985 21.6 2.52
D97 1 in 1997 -37.4 -4.16
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Per Capita NFD Consumption Intercept -0.29 synthetic
(Pounds, ln-ln specification) NFD Wholesale Price Deflated by Consumer Price Index Dollars per Pound -0.500 synthetic -0.50
Per Capita Real Consumer Expenditures Thousand Dollars 0.41 synthetic 0.41
D85T88 1 from 1985-1988 -0.21 synthetic
D945 1 in 1994, 1995 0.21 synthetic
D96N00 1 in 1996; -1 in 2000 0.29 synthetic
NFD Commercial Ending Stocks Intercept 19.4 0.54
(Million Pounds) NFD Production Million Pounds 0.067 4.84
NFD Wholesale Price Deflated by Consumer Price Index Dollars per Pound -46.1 -1.23 -0.34
Shift90 1 beginning in 1990 27.9 4.28
D812 1 in 1981, 1982 25.7 2.09
D90N98 1 in 1990; -1 in 1998 40.0 4.74
Per Cap. Ice Cream Cons. Intercept 1.09 2.42
(Pounds, ln-ln specification) Ice Cream Retail Price Deflated by Consumer Price Index Dollars per Gallon -0.332 -3.78 -0.33
Per Capita Real Consumer Expenditures Thousand Dollars 0.42 4.59 0.42
Trend Year - 1981 -0.022 -3.71
Shift98 1 beginning in 1998 0.04 2.25
Per Cap. Evap. Milk Cons. Intercept 0.25 0.30
(Pounds, ln-ln specification) Evaporated Milk Wholesale Price Deflated by Consumer Price Index Cents per Pound -0.431 -1.69 -0.43
Per Capita Real Consumer Expenditures Thousand Dollars 0.55 1.45 0.55
Trend Year - 1981 -0.075 -4.05
D9237 1 in 1992, 1993, 1997 0.16 6.15
Evap. Milk Comm. Ending Stocks Intercept 23.1 0.96
(Million Pounds) Evaporated and Condensed Milk Production Million Pounds 0.050 2.90
Evaporated Milk Wholesale Price Deflated by Consumer Price Index Cents per Pound -24.4 -0.72 -0.64
D8796 1 in 1987, 1996 -15.4 -2.62
Per Cap. Other Dairy Prod. Cons. Intercept 0.45 0.87
(Pounds, ln-ln specification) Whole Milk Retail Price Deflated by Consumer Price Index Dollars per Gallon -0.359 -2.13 -0.36
Per Capita Real Consumer Expenditures Thousand Dollars 0.34 5.19 0.34
Shift90 1 beginning in 1990 -0.08 -3.85
Shift95 1 beginning in 1995 -0.07 -2.86
D84T87 1 from 1984-1987 0.06 3.91
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Per Capita Fluid Milk Cons. Intercept 3.93 25.80
(Pounds, ln-ln specification) Whole Milk Retail Price Deflated by Consumer Price Index Dollars per Gallon -0.165 -5.48 -0.17
Per Capita Real Consumer Expenditures Thousand Dollars 0.40 14.33 0.40
Trend Year - 1981 -0.030 -17.04
D81 1 in 1981 0.04 8.82
D8290124 1 in '82, '90, '91, '92, '94 0.01 5.14
D8895 1 in 1988, 1995 -0.02 -7.09
D97N99 1 in 1997; -1 in 1999 -0.01 -3.30
Milkfat for American Cheese Intercept 71.6 0.29
(Million Pounds) 1.1107 * Am. Cheese Price / (NFD Price + 0.39 * Butter Price) 790 3.35 0.72
Trend91 Year - 1991; 0 before '91 31.2 17.35
D835 1 in 1983, 1985 55.7 3.64
D94N97 1 in 1994; -1 in 1997 -56.1 -2.75
D00 1 in 2000 123.4 3.04
Milkfat for Other Cheese Intercept 755.5
(Million Pounds, Synthetic) Other Cheese Retail Price Deflated by Consumer Price Index Dollars per Pound 16000 0.34
NFD Wholesale Price + 0.39 * Butter Wholesale Price Cents per Pound -600 -0.57
Trend84 Year - 1984; 0 before '84 36.7
Shift87 1 beginning in 1987 35.4
D91N94 1 in 1991; -1 in 1994 -14.7
D99 1 in 1999 -26.8
Milkfat for Other Dairy Products Intercept 69.9 6.18
(Million Pounds) (0.84 * NFD Price + 0.16 * Butter Price) Deflated by CPI Cents per Pound -24.0 -2.12 -0.23
Shift89 1 beginning in 1989 18.2 4.86
D8567 1 in 1985, 1986, 1987 -6.5 -1.82
D91 1 in 1991 -20.8 -4.70
Milkfat for Ice Cream Intercept 618.5 17.54
(Million Pounds) Ice Cream Retail Price Deflated by Consumer Price Index Dollars per Gallon 12140 4.94 0.33
(0.6 * NFD Price + 0.4 * Butter Price) Deflated by CPI Cents per Pound -236 -12.42 -0.24
D88990 1 in 1988, 1989, 1990 -32.0 -5.98
D98 1 in 1998 42.0 5.06
Residual Milkfat Intercept 329.0 12.61
(Million Pounds) (0.5 * NFD Price + 0.5 * Butter Price) Deflated by CPI Cents per Pound -96.1 -3.98 -0.23
Shift95 1 beginning in 1995 43.2 3.78
D85T88 1 from 1985-1988 43.0 3.97
D901239 1 from 1990-1993, 1999 -64.5 -5.52
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Milk Solids Nonfat for Evap. Milk Intercept 321.9 3.19
(Million Pounds) Evaporated Milk Wholesale Price Deflated by Consumer Price Index Cents per Pound 1002 5.24 1.68
(0.87 * NFD Price + 0.13 * Butter Price) Deflated by CPI Cents per Pound -797 -7.32 -1.06
Trend92 Year - 1992; 0 before '92 -15.2 -3.73
Shift94 1 beginning in 1994 -40.1 -1.70
Milk Solids Nonfat for Whey Intercept 1601 15.93
(Million Pounds) Whey Wholesale Price Deflated by Consumer Price Index Cents per Pound 2123 2.92 0.22
(0.99 * NFD Price + 0.01 * Butter Price) Deflated by CPI Cents per Pound -988 -9.16 -0.54
D81478 1 in 1981, '84, '87, '88 -165 -3.85
D906 1 in 1990, 1996 124 3.31
Milk SNF for Whey Residual Intercept 847.5 8.54
(Million Pounds) Total Cheese Production Million Pounds 0.148 9.24
SNF for NFD Used in Other Prod. Intercept -635.7 -7.52
(Million Pounds) (NFD Price + 0.39 * Butter Price) Deflated by Class 3 Milk Price 37.8 5.38 0.85
Tren8796 Year - 1987; 9 after '96 -49.4 -33.60
D937 1 in 1990, 1996 93.7 5.39
Milk SNF for On Farm Use Intercept 233.6 23.64
(Million Pounds) (0.7 * NFD Price + 0.3 * Butter Price) Deflated by CPI Cents per Pound -25.0 -2.55 -0.14
Trend85 Year - 1985; 0 before '85 -7.4 -22.49
D84 1 in 1984 48.1 10.88
Residual Milk Solids Nonfat Intercept 976.5 12.66
(Million Pounds) (0.5 * NFD Price + 0.5 * Butter Price) Deflated by CPI Cents per Pound -357.1 -3.88 -0.29
Shift98 1 beginning in 1998 243.4 4.94
D8195 1 in 1981, 1995 184.9 3.09
D83T87 1 from 1983-1987 -160.9 -3.32
Butter Wholesale Price Intercept 0.144 0.76
(Cents per Pound, Deflated by CPI) Butter Retail Price Deflated by CPI Dollars per Pound 88.9 30.00 1.20
Butter Production Million Pounds -0.00039 -3.15
Trend * Butter Retail Price Deflated by CPI Year - 1981 -1.00 -8.12
D958 1 in 1995, 1998 0.116 4.14
American Cheese Whlsle. Price Intercept 0.367 1.28
(Cents per Pound, Deflated by CPI) American Cheese Retail Price Deflated by CPI Dollars per Pound 37.6 6.71 0.94
American Cheese Production Million Pounds -0.00010 -1.88
D84968 1 in 1984, 1996, 1998 0.134 5.34
D9100 1 in 1991, 2000 -0.148 -4.74
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Whey Wholesale Price Intercept 7.7 1.91
(Cents per Pound) 4.48 * Butter Wholesale Price + 8.13 * NFD Wholesale Price Cents per Pound 0.00657 2.21 0.46
D836 1 in 1983, 1986 -4.2 -3.77
D87 1 in 1987 6.8 4.42
D92T98 1 from 1992-1998 4.4 6.23
Lowfat Milk Retail Price
(Dollars per Gallon, Synthetic) Whole Milk Retail Price Dollars per Gallon 0.923
Whole Milk Retail Price
(Dollars per Gallon, Synthetic) Class 1 Mover Dollars per Cwt. 0.1375
Class 1 Differentials Weighted by Milk Production Dollars per Cwt. 0.1375
Class 1 Mover
(Dollars per Cwt., Identity) MAX(Class 3 Skim Milk Price, Class 4 Skim Milk Price) Dollars per Cwt. 0.965
Butterfat Price Dollars per Pound 3.5
Class 2 Milk Price
(Dollars per Cwt., Identity) Class 2 Skim Milk Price Dollars per Cwt. 0.965
Class 2 Butterfat Price Dollars per Pound 3.5
Class 2 Skim Milk Price
(Dollars per Cwt., Identity) Intercept 0.7
Class 4 Skim Milk Price Dollars per Cwt. 1
Class 2 Butterfat Price
(Dollars per Pound, Identity) Intercept 0.007
Butterfat Price Dollars per Pound 1
Class 3 Milk Price
(Dollars per Cwt., Identity) Class 3 Skim Milk Price Dollars per Cwt. 0.965
Class 3 Butterfat Price Dollars per Pound 3.5
Class 3 Skim Milk Price
(Dollars per Cwt., Identity) Protein Price Dollars per Pound 3.1
Other Solids Price Dollars per Pound 5.9
Other Solids Price
(Dollars per Pound, Identity) (Whey Price - 15.9) / 100 / .968 Cents per Pound 1
Class 4 Milk Price
(Dollars per Cwt., Identity) Class 4 Skim Milk Price Dollars per Cwt. 0.965
Butterfat Price Dollars per Pound 3.5
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Class 4 Skim Milk Price
(Dollars per Pound, Identity) Nonfat Solids Price Dollars per Pound 9
Protein Price
(Dollars per Cwt., Identity) (American Cheese Wholesale Price - 16.5) / 100 Cents per Pound 1.582
((Am. Cheese Whlsle. Price - 16.5) * 1.582 - Butterfat Price * 90) / 100 1.17
Butterfat Price
(Dollars per Pound, Identity) (Butter Wholesale Price - 11.5) / 100 / .82 Cents per Pound 1
Nonfat Solids Price
(Dollars per Pound, Identity) (NFD Wholesale Price - 14) / 100 Cents per Pound 1
50 State All Milk Prices
(Dollars per Cwt., Identity) Determined by Respective Federal Market Order Prices Dollars per Cwt. 1
United States All Milk Prices
(Dollars per Cwt., Identity) Production Weighted Average of the 50 State All Milk Prices Dollars per Cwt. 1
11 Federal Order Milk Prices
(Dollars per Cwt., Identity) Wtd. Nat'l. Class Prices by Order Class Use %, Differentials Acct. For Dollars per Cwt. 1
Per Capita Ice Cream Cons. Intercept -0.57 -0.59
(Pounds) Per Capita Ice Cream Production Gallons 3.25 28.39
Shift88 * Per Capita Ice Cream Production 1 beginning in 1988 0.04 6.56
Shift92 * Per Capita Ice Cream Production 1 beginning in 1992 0.06 8.32
Shift95 * Per Capita Ice Cream Production 1 beginning in 1995 -0.03 -3.92
% of Fluid Cons. As Whole Milk Intercept 1.025 95.19
(Percent) LTrend75 LN (Year - 1975) -0.225 -44.16
Shift83 1 beginning in 1983 0.035 5.06
D89T96 1 from 1989-1996 -0.026 -7.50
% of Fluid Cons. As Lowfat Milk Intercept -0.148 -19.21
(Percent) LTrend88 LN (Year - 1982); LN(6) 0.162 40.26
Shift86 1 beginning in 1986 0.025 6.71
Ice Cream Production Milk Solids Nonfat Use for Ice Cream Million Pounds 2.45 484.46
(Million Gallons) D89T98 1 from 1989-1998 -61.4 -9.36
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Butter Identity Butter Production Million Pounds 1
Butter Commercial Ending Stocks, Previous Year Million Pounds 1
Butter Government Ending Stocks, Previous Year Million Pounds 1
Butter Imports Million Pounds 1
Butter Domestic Disappearance Million Pounds -1
Butter Commercial Ending Stocks Million Pounds -1
Butter Government Ending Stocks Million Pounds -1
Butter Shipments Million Pounds -1
Butter Domestic Donations Million Pounds -1
Butter Exports Million Pounds -1
American Cheese Identity American Cheese Production Million Pounds 1
American Cheese Commercial Ending Stocks, Previous Year Million Pounds 1
American Cheese Government Ending Stocks, Previous Year Million Pounds 1
American Cheese Imports Million Pounds 1
American Cheese Domestic Disappearance Million Pounds -1
American Cheese Commercial Ending Stocks Million Pounds -1
American Cheese Government Ending Stocks Million Pounds -1
American Cheese Shipments Million Pounds -1
American Cheese Domestic Donations Million Pounds -1
American Cheese Exports Million Pounds -1
Other Cheese Identity Other Cheese Production Million Pounds 1
Other Cheese Commercial Ending Stocks, Previous Year Million Pounds 1
Other Cheese Imports Million Pounds 1
Other Cheese Domestic Disappearance Million Pounds -1
Other Cheese Commercial Ending Stocks Million Pounds -1
Other Cheese Shipments Million Pounds -1
Other Cheese Exports Million Pounds -1
NFD Identity NFD Production Million Pounds 1
NFD Commercial Ending Stocks, Previous Year Million Pounds 1
NFD Government Ending Stocks, Previous Year Million Pounds 1
NFD Imports Million Pounds 1
NFD Domestic Disappearance Million Pounds -1
NFD Commercial Ending Stocks Million Pounds -1
NFD Government Ending Stocks Million Pounds -1
NFD Shipments Million Pounds -1
NFD Domestic Donations Million Pounds -1
NFD Used for Feed and Waste Million Pounds -1
NFD Exports Million Pounds -1
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Evaporated Milk Identity Evaporated Milk Production Million Pounds 1
Evaporated Milk Commercial Ending Stocks, Previous Year Million Pounds 1
Evaporated Milk Imports Million Pounds 1
Evaporated Milk Domestic Disappearance Million Pounds -1
Evaporated Milk Commercial Ending Stocks Million Pounds -1
Evaporated Milk Shipments Million Pounds -1
Evaporated Milk Exports Million Pounds -1
Ice Cream Production
(Million Gallons, Identity) Per Capita Ice Cream Consumption * Population 1
Milkfat Identity Milkfat for Butter Million Pounds 1
Milkfat for American Cheese Million Pounds 1
Milkfat for Other Cheese Million Pounds 1
Milkfat for NFD Million Pounds 1
Milkfat for Evaporated and Condensed Milk Million Pounds 1
Milkfat for Other Dairy Products Million Pounds 1
Milkfat for Whole Fluid Milk Million Pounds 1
Milkfat for 2% Fluid Milk Million Pounds 1
Milkfat for Lowfat Fluid Milk Million Pounds 1
Milkfat for Other Fluid Milk Million Pounds 1
Milkfat for Ice Cream Million Pounds 1
Milkfat for Whey Million Pounds 1
Milkfat for Residual Million Pounds 1
Milkfat for On Farm Use Million Pounds 1
Milk Production Million Pounds -0.0366
Solids Nonfat Identity Solids Nonfat for Butter Million Pounds 1
Solids Nonfat for American Cheese Million Pounds 1
Solids Nonfat for Other Cheese Million Pounds 1
Solids Nonfat for NFD Million Pounds 1
Solids Nonfat for Evaporated and Condensed Milk Million Pounds 1
Solids Nonfat for Other Dairy Products Million Pounds 1
Solids Nonfat for Whole Fluid Milk Million Pounds 1
Solids Nonfat for 2% Fluid Milk Million Pounds 1
Solids Nonfat for Lowfat Fluid Milk Million Pounds 1
Solids Nonfat for Other Fluid Milk Million Pounds 1
Solids Nonfat for Ice Cream Million Pounds 1
Solids Nonfat for Whey Million Pounds 1
Solids Nonfat for Residual Million Pounds 1
Solids Nonfat for On Farm Use Million Pounds 1
Solids Nonfat for Whey Residual Million Pounds 1
Solids Nonfat for NFD Use in Other Products Million Pounds 1
Milk Production Million Pounds -0.087
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Estimation Period:  1983-2002
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Egg Layer Feed Intercept 85.73 11.93
(Dollars per Ton) 0.25 * Soybean Meal Price + 0.75 * Meal Price, Previous Year Dollars per Ton 0.222 5.93 0.17
0.25 * Corn Price + 0.75 * Corn Price, Previous Year Dollars per Bushel 25.71 9.36 0.24
Shift88 1 beginning in 1988 9.89 3.81
Shift96 1 beginning in 1996 31.03 13.86
D94 1 in 1994 15.42 3.46
Egg Layers on Farms Intercept -40.58 -1.78
(Million Head) Egg Layers, Previous Year Million Head 0.903 15.32
(0.5*Current + 0.5*Previous Egg Wholesale Price) / Egg Layer Feed 180.18 7.13 0.18
Tren8901 Year - 1989; 12 after '01 1.84 8.71
D889346 1 in 1988, '93, '94, '96 5.69 3.94
D859015 1 in 1985, '90, '91, '95 -6.65 -5.65
Egg Production Intercept 19.16 213.89
(Deflated by Layers on Farms) LTrend77 LN(Year - 1977) 0.701 21.07
D96N01 1 in 1996; -1 in 2001 0.148 3.38
Eggs Used for Hatching Intercept 14.51 0.59
(Million Dozen) Egg Layers on Farms Million Head 0.154 1.18
Broiler Chicks Hatched Million Head 0.101 36.52
Shift88 1 beginning in 1988 -19.13 -3.35
D9789 1 in 1997, 1998, 1999 13.11 4.24
Egg Per Capita Consumption Intercept 3.90 34.86
(Eggs, ln-ln specification) Shell Egg Retail Price Deflated by CPI Cents per Dozen -0.150 -5.10 -0.15
Per Capita Real Income Thousand Dollars 0.361 7.56 0.36
Tren8392 Year - 1983; 9 after '92 -0.026 -18.64
D84N8588 1 in 1984; -1 in '85, '88 0.025 3.96
Shell Egg Consumption Intercept 1.52 51.14
(% of Total Egg Consumption) Shell Egg Retail Price Deflated by CPI Cents per Dozen -0.041 -2.76 -0.03
LTR8400 LN(Year - 1970), '84-'00 -0.238 -35.71
D8990N94 1 in 1989, '90; -1 in '94 0.014 5.55
Retail-Wholesale Egg Spread Intercept -1.23 -4.01
(Cents per Dozen, Deflated by PPI) Egg Production Deflated by Production, Previous Year Million Dozen 1.298 4.05
Employment Cost Index Deflated by PPI 0.088 2.06 0.46
Shift02 1 beginning in 2002 0.077 4.14
D8349N94 1 in '83, '84, '89; -1 in '94 0.052 4.84
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Pork Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Pork Ending Stocks Intercept 73.5 0.31
(Million Pounds) Pork Retail Price Deflated by PPI Real Cents per Pound -85.6 -0.84 -0.32
Pork Production Million Pounds 0.028 3.65
Shift98 1 beginning in 1998 89.8 2.44
D859N878 1 in '85, '89; -1 in '87, '88 -60.8 -3.04
Hog Slaughter Weight Intercept 174.9 203.94
(Pounds, Carcass Weight) Trend83 Year-1983 0.98 35.33
Corn Price Deflated by PPI, Previous Year Real Dollars per Bushel -70.2 -2.08 -0.01
Shift00 1 beginning in 2000 3.5 8.64
Sows Farrowed Intercept 1.604 119.25
(Deflated by Breeding Herd) Trend83 Year-1983 0.012 9.32
Gilts Added Less Sow Slaughter Thousand Head 0.00013 4.24
D967 1 in 1996, 1997 -0.091 -3.68
Retail Pork-Sow Price Spread Intercept -0.973 -6.79
(Dollars per Cwt., Deflated by PPI) Sow + Boar Slaughter Deflated by Previous Year Slaughter Thousand Head 0.600 5.09
Employment Cost Index Deflated by PPI 1.673 18.58 1.20
D92T97 1 from 1992-1997 -0.086 -3.97
D98900 1 in 1998, 1999, 2000 0.118 3.77
Retail Pork-Barrow & Gilt Spread Intercept -1.688 -8.16
(Dollars per Cwt., Deflated by PPI) Barrow and Gilt Slaughter Deflated by Previous Year Slaughter Thousand Head 1.048 5.35
Employment Cost Index Deflated by PPI 1.768 26.06 1.44
D92T97 1 from 1992-1997 -0.108 -6.08
Stag and Boar Slaughter Intercept -1166 -5.52
(Thousand Head) Breeding Herd, Dec.1 Previous Year Thousand Head 0.287 9.57
Shift98 1 beginning in 1998 -318.6 -13.26
D967 1 in 1996, 1997 -110.8 -4.19
Barrow and Gilt Slaughter Intercept -4353 -2.38
(Thousand Head) Market Hogs on Farms, Dec. 1 Previous Year Thousand Head 0.921 13.01
Pig Crop Thousand Head 0.455 12.27
Hog Imports Thousand Head 1
D84N92 1 in 1984; -1 in 1992 -2029 -5.17
D94N97 1 in 1994; -1 in 1997 1307 3.86
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Pork Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Breeding Herd Intercept 824.2 1.30
(Thousand Head) Breeding Herd, Previous Year Thousand Head 0.811 8.74
Net Returns Deflated by PPI Real Dollars per Cwt. 1758 2.97 0.02
Net Returns Deflated by PPI, Previous Year Real Dollars per Cwt. 1873 3.03 0.02
D97 1 in 1997 517.1 3.69
Sow Slaughter Intercept 0.633 54.37
(Deflated by Breeding Herd) Net Returns Deflated by PPI Real Dollars per Cwt. -0.382 -5.12 -0.05
Tren8799 Year - 1987; 12 after '99 -0.009 -10.46
Pork Per Capita Cons., Retail Wt. Intercept 4.949 31.89
(Pounds, ln-ln spec.) Retail Pork Price Deflated by CPI Cents per Pound -0.658 -16.13 -0.66
Retail Beef Price Deflated by CPI Cents per Pound 0.057 1.44 0.06
Wholesale Boneless Chicken Breast Price Deflated by CPI Cents per Pound 0.077 4.93 0.08
Per Capita Real Income Thousand Dollars 0.324 4.61 0.32
LTRN8392 LN(Trend) from '83-'92 -0.055 -8.60
D8378012 1 in '83, '87, '88, '90-92 0.041 7.87
D9567 1 from 1995-1997 -0.045 -8.20
Pork Imports Intercept 2340 3.87
(Million Pounds) Canadian Pork Exports Thousand MT 1.590 8.14
Canadian Hog Exports Thousand Head -0.093 -4.39
Canadian Hog Price in US Dollars / US Barrow and Gilt Price -668.5 -2.59 -1.79
Shift90 1 beginning in 1990 -409.3 -11.04
D839N901 1 in '83, '89; -1 in '90, '91 -182.3 -5.41
Pork Exports Intercept -138.5 -1.73
(Million Pounds) EU Hog Price in US Dollars / US Barrow and Gilt Price 113.2 4.54 0.28
Trend91 Year - 1991; 0 before '91 127.0 38.28
Slaughter Hog Receipts Intercept -0.63 -0.39
(Dollars per Cwt.) Barrow and Gilt Price, National Base, 51-52% Lean Dollars per Cwt. 0.894 27.95 0.93
Shift93 1 beginning in 1993 3.10 7.05
Cull & Breeding Stock Receipts Intercept -3.15 -4.90
(Dollars per Cwt.) 6-Market Sow Price Dollars per Cwt. 0.128 8.97 2.26
Shift88 1 beginning in 1988 1.38 5.15
D96N97 1 in 1996; -1 in 1997 -1.47 -4.51
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Pork Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Grain Expense Intercept -3.12 -2.57
(Dollars per Cwt.) Corn Price Dollars per Bushel 2.69 5.71 0.59
Corn Price, Previous Year Dollars per Bushel 4.92 10.53 1.09
Shift89 1 beginning in 1989 -2.74 -6.96
Protein Supplement Expense Intercept 3.03 3.22
(Dollars per Cwt.) Soybean Meal Price Dollars per Ton 0.0058 1.37 0.12
Soybean Meal Price, Previous Year Dollars per Ton 0.0365 8.67 0.75
Shift88 1 beginning in 1988 -1.92 -6.22
D8889N97 1 in 1988, '89; -1 in '97 -1.59 -4.55
Veterinary Expense Intercept -1.87 -5.27
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.024 6.85 2.11
Shift88 1 beginning in 1988 0.19 2.18
Marketing Expense Intercept 0.20 1.92
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.001 1.16 0.40
Tren8393 Year - 1983; 10 after 0.012 4.41
Shift97 1 beginning in 1997 -0.08 -6.97
Fuel, Lube, Electricity Expense Intercept 0.80 5.55
(Dollars per Cwt.) Producer Price Index for Fuel 1982 = 100 0.011 6.90 0.75
Shift88 1 beginning in 1988 -0.78 -16.46
Shift92 1 beginning in 1992 0.66 14.74
Shift98 1 beginning in 1998 -0.33 -7.36
Repair Expense Intercept 1.21 3.43
(Dollars per Cwt.) Producer Price Index for Metals 1982 = 100 0.011 3.28 1.23
Shift88 1 beginning in 1988 -1.11 -16.11
Shift92 1 beginning in 1992 -0.18 -4.43
Shift98 1 beginning in 1998 -0.19 -5.76
Labor Expense Intercept -0.59 -4.77
(Dollars per Cwt.) Employment Cost Index 1989 = 1 0.021 15.62 1.09
Shift88 1 beginning in 1988 0.36 4.75
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Pork Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
General Farm Overhead Exp. Intercept 1.70 1.74
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.005 0.58 0.54
Shift92 1 beginning in 1992 -0.76 -4.61
Shift98 1 beginning in 1998 -0.37 -2.86
D867 1 in 1986, 1987 1.57 9.62
Tax Expense Intercept 0.30 2.16
(Dollars per Cwt.) Value of Land Dollars per Acre 0.0004 1.95 0.92
State and Local Property Tax Receipts Billion Dollars 0.0011 2.02 0.54
Shift98 1 beginning in 1998 -0.55 -7.17
Interest Expense Intercept -3.12 -5.27
(Dollars per Cwt.) AAA Long-Term Corporate Bond Rate Percent 0.756 11.85 9.81
Shift98 1 beginning in 1998 -1.60 -6.17
D88T91N86 1 from 1988-91; -1 in '86 -1.90 -9.56
Capital Replacement Expense Intercept -15.91 -10.91
(Dollars per Cwt.) Producer Price Index 1982 = 100 0.215 17.51 2.35
D88T91 1 from 1988-1991 -4.51 -13.45
Gilts Added Breeding Herd, Dec. 1 Thousand Head 1
(Thousand Head, Identity) Breeding Herd, Dec. 1 Previous Year Thousand Head -0.99
Sow Slaughter Thousand Head 1
Pig Crop
(Thousand Head, Identity) Sows Farrowed * Pigs per Litter 1
Market Hogs on Farms (1 - Hog Death Loss %) * Hogs on Farms, Dec. 1 Previous Year Thousand Head 1
(Thousand Head, Identity) (1 - Hog Death Loss %) * Pig Crop Thousand Head 1
Hog Imports Thousand Head 1
Barrow and Gilt Slaughter Thousand Head -1
Hog Exports Thousand Head -1
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Turkey Model Specifications
Estimation Period:  1983-2002
Date of Estimation:  August 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Turkey Grower Feed Intercept 110.3 12.17
(Dollars per Ton) 0.25 * Soybean Meal Price + 0.75 * Meal Price, Previous Year Dollars per Ton 0.320 7.39 0.20
0.25 * Corn Price + 0.75 * Corn Price, Previous Year Dollars per Bushel 24.4 7.36 0.18
Shift96 1 beginning in 1996 28.8 8.33
Tren8695 Year - 1986; 9 after '95 2.46 5.48
Turkey Poults Placed Intercept -40.3 -1.48
(Million Head) Poults Placed, Previous Year Million Head 0.748 10.64
(0.5*Current + 0.5*Previous Turkey Whle. Price) *4/ Turkey Grower Feed 80.3 5.12 0.27
Shift87 1 beginning in 1987 34.1 4.26
D89967 1 in 1989, 1996, 1997 19.2 4.08
Turkey Production Intercept 14.34 162.04
(Deflated by Poults Placed) Trend89 Year - 1989; 0 before '89 0.352 25.46
Turkey Per Cap. Cons., Retail Wt. Intercept 2.97 4.05
(Pounds, ln-ln specification) Turkey Retail Price Deflated by CPI Cents per Pound -0.514 -2.30 -0.51
Boneless Chicken Breast Wholesale Price Deflated by CPI Cents per Pound 0.169 1.45 0.17
Per Capita Real Income Thousand Dollars 0.290 0.85 0.29
Shift87 1 beginning in 1987 0.256 5.06
Retail-Wholesale Turkey Spread Intercept -0.314 -2.47
(Cents per Pound, Deflated by PPI) Turkey Production Deflated by Production, Previous Year Million Pounds 0.482 4.67
Employment Cost Index Deflated by PPI 0.115 2.88 0.47
D990N791 1 in '99, '00; -1 in '87, '91 -0.057 -5.41
Turkey Ending Stocks Intercept 104.4 0.66
(Million Pounds) Turkey Retail Price Deflated by PPI Real Cents per Pound -101.9 -0.75 -0.30
Turkey Production Million Pounds 0.053 5.14
D8797 1 in 1987, 1997 82.1 4.61
D99T01 1 from 1999-2001 -67.3 -4.41
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Reduced-Form Trade Equations  
 The FAPRI commodity modeling system is often used in conjunction with models 
of international agriculture developed at other universities, including Iowa State 
University, University of Arkansas, and Texas Tech University.  When the international 
models are combined with FAPRI models, the equilibrium condition of world supply and 
demand determines trade quantities into or out of the US.  However, for instances in 
which the analysts possessing the international models cannot be present, the FAPRI 
modeling system utilizes reduced form equations that attempt to mimic changes in US 
trade that would result from changing US prices if the international models were present.  
The following pages list the specifications of these reduced-form trade equations. 
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Reduced-Form Trade Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oat Net Imports Intercept 121.3
(Million Bushels) Oat Production Million Bushels -0.192
D801 1 in 1980, 1981 -32.9
Barley Exports Intercept 208.6
(Million Bushels) Barley Farm Price Deflated by Corn Farm Price Dollars per Bushel -171.7 -2.48
Barley EEP Subsidy Deflated by GDP Deflator Dollars per Bushel 4038.8
D81 1 in 1981 62.2
D86T89 1 from 1986-1989 43.3
Wheat Exports Intercept 4200.0
(Million Bushels) Wheat Farm Price Dollars per Bushel -1264.6 -3.56
Wheat Farm Price, t-1 Dollars per Bushel -450.3 -1.25
Wheat Farm Price, t-2 Dollars per Bushel -65.9 -0.20
Wheat Farm Price, t-3 Dollars per Bushel -27.9 -0.10
Corn Farm Price Dollars per Bushel 290.1 0.57
Corn Farm Price, t-1 Dollars per Bushel 316.9 0.63
Corn Farm Price, t-2 Dollars per Bushel 28.6 0.06
Corn Farm Price, t-3 Dollars per Bushel 21.6 0.05
Sorghum Farm Price Dollars per Bushel 76.4 0.14
Sorghum Farm Price, t-1 Dollars per Bushel 103.5 0.19
Sorghum Farm Price, t-2 Dollars per Bushel 12.4 0.02
Sorghum Farm Price, t-3 Dollars per Bushel 6.7 0.01
Barley Farm Price Dollars per Bushel 67.4 0.15
Barley Farm Price, t-1 Dollars per Bushel 59.5 0.13
Barley Farm Price, t-2 Dollars per Bushel 29.2 0.07
Barley Farm Price, t-3 Dollars per Bushel 13.8 0.03
Soybean Meal Price, 44% Protein, Decatur Dollars per Ton 0.1 0.02
Soybean Farm Price, t-1 Dollars per Bushel 4.6 0.02
Soybean Farm Price, t-2 Dollars per Bushel 3.9 0.02
Soybean Farm Price, t-3 Dollars per Bushel 3.5 0.02
Thai Rice Export Price Dollars per Cwt. 4.6 0.04
Thai Rice Export Price, t-1 Dollars per Cwt. 2.5 0.03
Thai Rice Export Price, t-2 Dollars per Cwt. 2.1 0.03
Thai Rice Export Price, t-3 Dollars per Cwt. 1.6 0.02
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Reduced-Form Trade Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Corn Exports Intercept 6000.0
(Million Bushels) Corn Farm Price Dollars per Bushel -1386.6 -1.47
Corn Farm Price, t-1 Dollars per Bushel -1049.4 -1.12
Corn Farm Price, t-2 Dollars per Bushel -92.3 -0.11
Corn Farm Price, t-3 Dollars per Bushel -21.3 -0.03
Wheat Farm Price Dollars per Bushel 135.0 0.20
Wheat Farm Price, t-1 Dollars per Bushel 149.7 0.22
Wheat Farm Price, t-2 Dollars per Bushel 26.7 0.04
Wheat Farm Price, t-3 Dollars per Bushel 1.5 0.00
Sorghum Farm Price Dollars per Bushel 155.5 0.16
Sorghum Farm Price, t-1 Dollars per Bushel 31.2 0.03
Sorghum Farm Price, t-2 Dollars per Bushel 4.2 0.00
Sorghum Farm Price, t-3 Dollars per Bushel 1.2 0.00
Barley Farm Price Dollars per Bushel 28.1 0.03
Soybean Meal Price, 44% Protein, Decatur Dollars per Ton 0.3 0.03
Soybean Farm Price, t-1 Dollars per Bushel 12.0 0.03
Soybean Farm Price, t-2 Dollars per Bushel 3.1 0.01
Soybean Farm Price, t-3 Dollars per Bushel 3.1 0.01
Oat Net Imports Million Bushels 0.7 0.04
Sorghum Exports Intercept 525.0
(Million Bushels) Sorghum Farm Price Dollars per Bushel -148.3 -1.24
Sorghum Farm Price, t-1 Dollars per Bushel -126.0 -1.05
Sorghum Farm Price, t-2 Dollars per Bushel -20.4 -0.18
Sorghum Farm Price, t-3 Dollars per Bushel -5.7 -0.06
Corn Farm Price Dollars per Bushel 63.2 0.56
Corn Farm Price, t-1 Dollars per Bushel 29.7 0.27
Corn Farm Price, t-2 Dollars per Bushel 5.8 0.06
Corn Farm Price, t-3 Dollars per Bushel 1.7 0.02
Wheat Farm Price Dollars per Bushel 17.5 0.22
Wheat Farm Price, t-1 Dollars per Bushel 10.7 0.13
Wheat Farm Price, t-2 Dollars per Bushel 1.1 0.02
Wheat Farm Price, t-3 Dollars per Bushel 0.5 0.01
Barley Farm Price, t-1 Dollars per Bushel 3.0 0.03
Barley Farm Price, t-2 Dollars per Bushel 2.4 0.02
Barley Farm Price, t-3 Dollars per Bushel 2.0 0.02
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Reduced-Form Trade Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Soybean Exports Intercept 1500.0
(Million Bushels) Soybean Farm Price Dollars per Bushel -514.6 -2.53
Soybean Farm Price, t-1 Dollars per Bushel -67.4 -0.34
Soybean Farm Price, t-2 Dollars per Bushel 3.6 0.02
Soybean Farm Price, t-3 Dollars per Bushel -1.5 -0.01
Soybean Meal Price, 44% Protein, Decatur Dollars per Ton 8.9 1.43
Soybean Meal Price, 44% Protein, Decatur, t-1 Dollars per Ton 0.0 0.00
Soybean Meal Price, 44% Protein, Decatur, t-2 Dollars per Ton 0.0 -0.01
Soybean Meal Price, 44% Protein, Decatur, t-3 Dollars per Ton 0.1 0.01
Soybean Oil Price, Decatur Dollars per Cwt. 42.4 0.77
Soybean Oil Price, Decatur, t-1 Dollars per Cwt. 0.2 0.00
Soybean Oil Price, Decatur, t-2 Dollars per Cwt. -0.2 0.00
Soybean Oil Price, Decatur, t-3 Dollars per Cwt. 0.2 0.00
Corn Farm Price, t-1 Dollars per Bushel 9.8 0.02
Corn Farm Price, t-2 Dollars per Bushel 7.6 0.02
Corn Farm Price, t-3 Dollars per Bushel 5.9 0.01
Wheat Farm Price, t-1 Dollars per Bushel 3.4 0.01
Wheat Farm Price, t-2 Dollars per Bushel 2.6 0.01
Wheat Farm Price, t-3 Dollars per Bushel 2.0 0.01
Soybean Meal Exports Intercept 51000.0
(Thousand Tons) Soybean Meal Price, 44% Protein, Decatur Dollars per Ton -387.4 -8.55
Soybean Meal Price, 44% Protein, Decatur, t-1 Dollars per Ton 15.3 0.34
Soybean Meal Price, 44% Protein, Decatur, t-2 Dollars per Ton 2.7 0.07
Soybean Meal Price, 44% Protein, Decatur, t-3 Dollars per Ton -3.8 -0.10
Soybean Farm Price Dollars per Bushel 7803.1 5.25
Soybean Farm Price, t-1 Dollars per Bushel -132.5 -0.09
Soybean Farm Price, t-2 Dollars per Bushel -63.7 -0.05
Soybean Farm Price, t-3 Dollars per Bushel 55.9 0.05
Soybean Oil Price, Decatur Dollars per Cwt. -1025.1 -2.53
Soybean Oil Price, Decatur, t-1 Dollars per Cwt. -31.3 -0.08
Soybean Oil Price, Decatur, t-2 Dollars per Cwt. 22.5 0.06
Soybean Oil Price, Decatur, t-3 Dollars per Cwt. -19.9 -0.06
Corn Farm Price Dollars per Bushel 53.3 0.01
Corn Farm Price, t-1 Dollars per Bushel 13.2 0.00
Corn Farm Price, t-2 Dollars per Bushel 7.3 0.00
Corn Farm Price, t-3 Dollars per Bushel 4.1 0.00
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Reduced-Form Trade Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Soybean Oil Exports Intercept 22000.0
(Million Pounds) Soybean Oil Price, Decatur Dollars per Cwt. -1192.2 -10.59
Soybean Oil Price, Decatur, t-1 Dollars per Cwt. 77.1 0.71
Soybean Oil Price, Decatur, t-2 Dollars per Cwt. 5.7 0.06
Soybean Oil Price, Decatur, t-3 Dollars per Cwt. -4.4 -0.05
Soybean Farm Price Dollars per Bushel 3257.4 7.88
Soybean Farm Price, t-1 Dollars per Bushel -79.9 -0.20
Soybean Farm Price, t-2 Dollars per Bushel 2.1 0.01
Soybean Farm Price, t-3 Dollars per Bushel 15.1 0.05
Soybean Meal Price, 44% Protein, Decatur Dollars per Ton -87.1 -6.91
Soybean Meal Price, 44% Protein, Decatur, t-1 Dollars per Ton -1.0 -0.08
Soybean Meal Price, 44% Protein, Decatur, t-2 Dollars per Ton 1.8 0.17
Soybean Meal Price, 44% Protein, Decatur, t-3 Dollars per Ton -1.6 -0.16
Corn Farm Price, t-1 Dollars per Bushel 17.9 0.02
Corn Farm Price, t-2 Dollars per Bushel 3.2 0.00
Corn Farm Price, t-3 Dollars per Bushel 2.0 0.00
Cotton Mill Use Intercept 9.0
(Million Bales) (Cotton Mkt. Price - 0.85*Avg. Step 2 Pmt.) Deflated by PPI for Textiles Dollars per Pound -454.2 -0.36
Cotlook A-Index Price Intercept 0.912
(Dollars per Pound) Cotton Exports Million Bales -0.041
Cotton Exports, t-1 Million Bales 0.011
Thai Rice Export Price Rice Net Exports Million Cwt. -0.0802
(Dollars per Cwt.) Rice Net Exports, t-1 Million Cwt. 0.0324
Rice Net Exports, t-2 Million Cwt. 0.0116
Rice Net Exports, t-3 Million Cwt. -0.0018
Wheat Farm Price Dollars per Bushel 0.5931 0.15
Wheat Farm Price, t-1 Dollars per Bushel -0.1805
Wheat Farm Price, t-2 Dollars per Bushel -0.0290
Wheat Farm Price, t-3 Dollars per Bushel 0.0370
Beef Exports NE Direct Fed Steer Price Dollars per Cwt. -79.0
(Million Pounds) NE Direct Fed Steer Price, t-1 Dollars per Cwt. 2.0
NE Direct Fed Steer Price, t-2 Dollars per Cwt. -5.0
NE Direct Fed Steer Price, t-3 Dollars per Cwt. -19.0
NE Direct Fed Steer Price, t-4 Dollars per Cwt. -25.0
Barrow and Gilt Price, National Base, 51-52% Lean Dollars per Cwt. 20.0
12-City Wholesale Broiler Price Cents per Pound 10.0
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Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Pork Exports Barrow and Gilt Price, National Base, 51-52% Lean Dollars per Cwt. -70.0
(Million Pounds) Barrow and Gilt Price, National Base, 51-52% Lean, t-1 Dollars per Cwt. -9.5
Barrow and Gilt Price, National Base, 51-52% Lean, t-2 Dollars per Cwt. -34.0
Barrow and Gilt Price, National Base, 51-52% Lean, t-3 Dollars per Cwt. -12.5
Barrow and Gilt Price, National Base, 51-52% Lean, t-4 Dollars per Cwt. -14.5
NE Direct Fed Steer Price Dollars per Cwt. 16.0
12-City Wholesale Broiler Price Cents per Pound 11.0
Broiler Exports 12-City Wholesale Broiler Price Cents per Pound -97.8
(Million Pounds) 12-City Wholesale Broiler Price, t-1 Cents per Pound -1.0
12-City Wholesale Broiler Price, t-2 Cents per Pound -1.0
12-City Wholesale Broiler Price, t-3 Cents per Pound -1.0
12-City Wholesale Broiler Price, t-4 Cents per Pound -1.0
Barrow and Gilt Price, National Base, 51-52% Lean Dollars per Cwt. 17.5
NE Direct Fed Steer Price Dollars per Cwt. 21.5
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Producer Prices Paid Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  June 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Prices Paid Index - Seed/Producer 
Price Index - All Commodities Intercept 0.5978 3.34
(Index 1990-92=100)/(Index=1982) GMO Adoption of Herb., Insect, & Fung for Corn, Soybeans and Cotton Percentage begins 1996 0.1973 4.12 0.03
Lag Prices Paid Index - Seed/Producer Price Index - All Comm. 1990-92=100 0.3259 1.64 0.32
Prices Paid Index - Mixed 
Fertilizer/Producer Price Index - All 
Commodities Intercept -0.4444 -1.85
(Index 1990-92=100)/(Index=1982) 
(0.8*Producer Price Index - Electric Power/Producer Price Index - All) 
+(0.2*Producer Price Index - Fuel/Producer Price Index - All) 1982=100 1.1005 4.60 1.22
Prime Interest Rate, Commercial Banks Percent per annum 0.0271 7.29 0.26
D95+D96+D97+D98+D99 1 from 1995-1999 0.0909 5.68
Prices Paid Index - Nitrogen 
Fertilizer/Producer Price Index - All 
Commodities Intercept 0.2261 0.83
(Index 1990-92=100)/(Index=1982) 
(0.5*Producer Price Index - Natural Gas/Producer Price Index - All) 
+(0.5*Producer Price Index - Electric Power/Producer Price Index - All) 1982=100 0.6352 2.32 0.71
D95+D96+D97 1 from 1995-1997 0.2230 5.41
Prices Paid Index - Potash & 
Phosphate Fertilizer/Producer 
Price Index - All Commodities Intercept -0.2223 -0.69
(Index 1990-92=100)/(Index=1982) Producer Price Index - Electric Power/Producer Price Index - All 1982=100 0.8067 2.77 0.96
Prime Interest Rate, Commercial Banks Percent per annum 0.0303 5.71 0.29
Prices Paid Index - All Fertilizer Prices Paid Index for Mixed, Nitrogen, & Potash/Phosphate Fertilizer,
(1990-92 = 100, Identity) Weighted by the Relative Importance of Each 1990-92 = 100 1
Prices Paid Index - Herbicide 
Chemicals/Producer Price Index - 
All Commodities Intercept -0.0105 -0.09
(Index 1990-92=100)/(Index=1982) Lag Prices Paid Index - Herbicide Chemicals/Producer Price Index - All 1990-92=100 0.6543 7.61 0.65
Producer Price Index - Chemicals & Allied/Producer Price Index - All 1982=100 0.3078 3.90 0.38
GMP Adoption of Herbicide for Corn, Soybeans and Cotton Percentage begins 1996 -0.1341 -4.98 -0.01
D88+D89+D90 1 from 1988 to 1990 -0.0193 -1.87
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Producer Prices Paid Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  June 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Prices Paid Index - Insecticide 
Chemicals/Producer Price Index - 
All Commodities Intercept -0.6882 -3.19
(Index 1990-92=100)/(Index=1982) Lag Prices Paid Index - Insect. Chemicals/Producer Price Index - All 1990-92=100 0.7009 5.20 0.69
(0.5*Producer Price Index - Chemicals/Producer Price Index - All) 
+(0.5*Producer Price Index - Electric Power/Producer Price Index - All) 1982=100 0.9128 3.67 1.05
GMP Adoption of Insecticide for Corn, Soybeans and Cotton Percentage begins 1996 -0.0175 -0.15 0.00
D87+D88+D89+D90 1 from 1987 to 1990 -0.0426 -2.73
Prices Paid Index - Fungicide 
Chemicals/Producer Price Index - 
All Commodities Intercept 0.0680 0.52
(Index 1990-92=100)/(Index=1982) Lag Prices Paid Index - Fung. Chemicals/Producer Price Index - All 1990-92=100 0.6360 4.43 0.64
Producer Price Index - Chemicals/Producer Price Index - All 1982=100 0.2285 1.71 0.28
D92+D93+D94+D95 1 from 1992 to 1995 0.0324 2.33
Prices Paid Index - All Chemicals Prices Paid Index for Herb., Insect. & Fung. Chemicals,
(1990-92 = 100, Identity) Weighted by the Relative Importance of Each 1990-92 = 100 1
Prices Paid Index - Fuel/Producer 
Price Index - All Commodities Intercept 0.2853 2.81
(Index 1990-92=100)/(Index=1982) Producer Price Index - Fuels & Related/Producer Price Index - All 1982=100 0.7362 5.14 0.64
D90+D91 1 for 1990 and 1991 0.0746 1.96
Prices Paid Index - Farm 
Supplies/Producer Price Index - All 
Commodities Intercept -0.1932 -0.52
(Index 1990-92=100)/(Index=1982) Lag Prices Paid Index - Farm Supp./Producer Price Index - All 1990-92=100 0.5688 3.23 0.57
(0.8*Producer Price Index - Rubber & Plastic/Producer Price Index - All) 
+(0.2*Producer Price Index - Fuel/Producer Price Index - All) 1982=100 0.5917 1.52 0.62
SHFT91 1 beginning in 1991 0.0439 2.77
Prices Paid Index - Farm 
Repairs/Producer Price Index - All 
Commodities Intercept -0.1107 -0.36
(Index 1990-92=100)/(Index=1982) Producer Price Index - Rubber & Plastic/Producer Price Index - All 1982=100 0.4424 1.66 0.48
Employment Cost Index, Total Private Comp/Prod. Price Index - All 1989=100 0.5807 10.71 0.64
D84+D85 1 in 1984 & 1985 0.0704 4.70
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Producer Prices Paid Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  June 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Prices Paid Index - Farm Supplies 
& Repairs Prices Paid Index for Farm Supplies & Farm Repairs
(1990-92 = 100, Identity) Weighted by the Relative Importance of Each 1990-92 = 100 1
Prices Paid Index - Autos & 
Trucks/Producer Price Index - All 
Commodities Intercept -0.3274 -1.53
(Index 1990-92=100)/(Index=1982) Producer Price Index - Automobiles/Producer Price Index - All 1982=100 0.4906 2.85 0.59
Lag Prices Paid Index - Autos & Trucks/Producer Price Index - All 1990-92=100 0.7888 6.49 0.79
Prices Paid Index - Farm 
Machinery & Eqp/Producer Price 
Index - All Commodities Intercept -0.1752 -1.03
(Index 1990-92=100)/(Index=1982) Producer Price Index - Metals & Metal Prod./Producer Price Index - All 1982=100 0.0769 0.61 0.08
Lag Prices Paid Index - Farm Machinery /Producer Price Index - All 1990-92=100 0.5562 4.98 0.55
Employment Cost Index, Total Private Comp/Prod. Price Index - All 1989=100 0.5229 6.19 0.56
Prices Paid Index - Building 
Materials/Producer Price Index - All 
Commodities Intercept 0.2362 1.42
(Index 1990-92=100)/(Index=1982) 
(0.5*Producer Price Index - Lumber & Wood/Producer Price Index - All) 
+(0.5*Producer Price Index - Metals/Producer Price Index - All) 1982=100 0.0989 1.80 0.13
Lag Prices Paid Index - Building Materials/Producer Price Index - All 1990-92=100 0.6072 3.68 0.61
SHFT97 1 beginning in 1997 0.0145 1.34
Prices Paid Index - Farm 
Services/Producer Price Index - All 
Commodities Intercept -0.0313 -0.25
(Index 1990-92=100)/(Index=1982) Employment Cost Index, Total Private Comp/Prod. Price Index - All 1989=100 0.2271 3.65 0.26
Lag Prices Paid Index - Farm Services/Producer Price Index - All 1990-92=100 0.7952 5.59 0.79
SHFT95 1 beginning in 1995 -0.0333 -2.01
Prices Paid Index - Rent/Producer 
Price Index - All Commodities Intercept 0.3287 2.73
(Index 1990-92=100)/(Index=1982) Value of Land Dollars Per Acre 0.0001 1.18 0.06
Lag Prices Paid Index - Rent/Producer Price Index - All 1990-92=100 0.5474 3.49 0.55
SHFT9397 1 from 1993 to 1997 0.0667 3.08
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Producer Prices Paid Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  June 2004
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Prices Paid Index - 
Interest/Producer Price Index - All 
Commodities Intercept 0.2594 4.35
(Index 1990-92=100)/(Index=1982) 0.2*Prime Interest Rate + 0.8*Yield on Moody AAA Corp Bonds Percent per annum 0.0721 10.92 0.69
Trend for Farm Debt Level 1993=100 0.0093 2.34
Prices Paid Index - Taxes/Producer 
Price Index - All Commodities Intercept 0.6040 21.77
(Index 1990-92=100)/(Index=1982) State & Local Prop. Tax Reciepts/Producer Price Index - All Billions of Dollars 0.1339 6.29 0.23
2 yr. Lag for Value of Land Dollars per Acre 0.0001 1.49 0.07
SHFT9199 1 from 1991 to 1999 0.0232 2.10
Prices Paid Index - Wage 
Rates/Producer Price Index - All 
Commodities Intercept -0.0922 -3.07
(Index 1990-92=100)/(Index=1982) Employment Cost Index, Total Private Comp/Prod. Price Index - All 1989=100 1.0155 33.78 1.10
Prices Paid Index - Items Used for 
Production Prices Paid Index for Items Used for Production
(1990-92 = 100, Identity) Weighted by the Relative Importance of Each 1990-92 = 100 1
Prices Paid Index - Items Used for 
Production, Interest, Taxes & 
Wages Prices Paid Index for Items Used for Production, Interest, Taxes & Wages
(1990-92 = 100, Identity) Weighted by the Relative Importance of Each 1990-92 = 100 1
Prices Paid Index - Commodities & 
Services, Interest, Taxes & Wages Prices Paid Index for Commodities & Services, Interest, Taxes & Wages
(1990-92 = 100, Identity) Weighted by the Relative Importance of Each 1990-92 = 100 1
Prices Paid Index - Feed Prices Paid Index for Feed Weighted by Corn, Soybean
(1990-92 = 100, Identity) and Hay Farm Prices 1990-92 = 100 1
Prices Paid Index - Livestock & 
Poultry Prices Paid Index for Livestock & Poultry Weighted by Utility Cow, Feeder 
(1990-92 = 100, Identity) Steer, Barrow & Gilt, and Broiler Prices 1990-92 = 100 1
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Crop Cost of Production Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  June 2004
Cost of Production estimates for Corn, Wheat, Soybeans, Cotton Rice, Sorghum, Barley Oats, Peanuts & Sugarbeets are modelled from percentage changes in the PPI Model
Ratio of Prices Paid Index to Corresponding Cost of Production Expense by Commodity
Corn Wheat Soybeans Cotton Rice Sorghum Barley Oats Peanuts Sugarbeets
Prices Paid Index - Seeds Total 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Fertilizer Total 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Mixed Fertilizer 0.4 1 0.5 1 1 0.75 1 1 0.5 1
Prices Paid Index - Nitrogen 0.6 0.25
Prices Paid Index - Potash & Phosphate 0.5 0.5
Prices Paid Index - Ag. Chemical Total 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Herbicides 0.75 1 1 0.6 1 1 1 1 1 1
Prices Paid Index - Insecticides 0.25 0.3
Prices Paid Index - Fungicides/Other 0.1
Prices Paid Index - Fuel 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Farm Supplies 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Repairs 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Farm Services 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Interest 1 1 1 1 1 1 1 1 1 1
Prices Paid Index - Wage Rates 1 1 1 1 1 1 1 1 1 1
Cost of Production estimates for each region are modelled from percentage changes in the corresponding U.S. variables
Corn Wheat Soybeans Cotton Rice Sorghum Barley Oats Peanuts Sugarbeets
U.S. X X X X X X X X X X
Heartland Region X X X X X
Northern Crescent Region X X X X
Eastern Uplands Region X X
Southern Seaboard Region * X X X X X
Mississippi Portal Region X X X X X
Prairie Gateway Region X X X X X X
Fruitful Rim Region X X X
Basin & Range Region X
Northern Plains Region X X X
Alabama/Georgia Region X
Great Lakes Region X
Red River Region X
Great Plains Region X
Northwest Region X
* For Peanuts, Southern Seaboard is Virgina & North Carolina
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Crop Cost of Production Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  July 2004
Cost of Production (COP) estimates for Corn, Wheat, Soybeans, Cotton Rice, Sorghum, Barley,
 Oats, Peanuts & Sugarbeets modelled from percentage changes in the Producer Prices Paid Index (PPPI) Model
Ratio of Prices Paid Index to Corresponding Cost of Production Expense by Commodity
Endogenous Variable Explanatory Variables Units Parameter
Cost of Production, Seed Corn, COP - Seed from PPPI - Seeds Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Soybeans, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Cotton, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Rice, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Sorghum, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Barley, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Oats, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Peanuts, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Sugarbeets, COP - Seed from PPPI - Seeds Dollars Per Acre 1
Mixed Nitrogen Potash/Phos.
Cost of Production, Fertilizer Corn, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 0.40 0.60
(Dollars Per Acre) Wheat, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 1.00
Soybeans, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 0.50 0.50
Cotton, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 1.00
Rice, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 1.00
Sorghum, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 0.75 0.25
Barley, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 1.00
Oats, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 1.00
Peanuts, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 0.50 0.50
Sugarbeets, COP - Fertilizer from PPPI - Mixed Fert, Nitrogen, Potash/Phos Dollars Per Acre 1.00
Herbicide Insecticide Fungicide
Cost of Production, Ag. Chemicals Corn, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 0.75 0.25
(Dollars Per Acre) Wheat, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Soybeans, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Cotton, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 0.60 0.30 0.10
Rice, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Sorghum, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Barley, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Oats, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Peanuts, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
Sugarbeets, COP - Ag. Chemicals from PPPI - Herb, Insect, Fung Dollars Per Acre 1.00
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Crop Cost of Production Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  July 2004
Cost of Production (COP) estimates for Corn, Wheat, Soybeans, Cotton Rice, Sorghum, Barley,
 Oats, Peanuts & Sugarbeets modelled from percentage changes in the Producer Prices Paid Index (PPPI) Model
Ratio of Prices Paid Index to Corresponding Cost of Production Expense by Commodity
Endogenous Variable Explanatory Variables Units Parameter
Cost of Production, Custom 
Services Corn, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Soybeans, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Cotton, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Rice, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Sorghum, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Barley, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Oats, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Peanuts, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Sugarbeets, COP - Custom Serv. from PPPI for Farm Services Dollars Per Acre 1
Cost of Production, Fuel Corn, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Soybeans, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Cotton, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Rice, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Sorghum, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Barley, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Oats, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Peanuts, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Sugarbeets, COP - Fuel from PPPI for Fuel Dollars Per Acre 1
Cost of Production, Repairs Corn, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Soybeans, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Cotton, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Rice, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Sorghum, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Barley, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Oats, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Peanuts, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
Sugarbeets, COP - Repairs from PPPI for Repairs Dollars Per Acre 1
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Crop Cost of Production Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  July 2004
Cost of Production (COP) estimates for Corn, Wheat, Soybeans, Cotton Rice, Sorghum, Barley,
 Oats, Peanuts & Sugarbeets modelled from percentage changes in the Producer Prices Paid Index (PPPI) Model
Ratio of Prices Paid Index to Corresponding Cost of Production Expense by Commodity
Endogenous Variable Explanatory Variables Units Parameter
Cost of Production, Misc. Corn, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Soybeans, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Cotton, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Rice, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Sorghum, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Barley, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Oats, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Peanuts, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Sugarbeets, COP - Misc. from PPPI for Farm Supplies Dollars Per Acre 1
Cost of Production, Ginnings
(Dollars Per Acre) Cotton, COP - Ginnings from PPPI for Fuel Dollars Per Acre 1
Cost of Production, Hired Labor Corn, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Soybeans, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Cotton, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Rice, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Sorghum, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Barley, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Oats, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Peanuts, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Sugarbeets, COP - Hired Labor from PPPI for Wage Rates Dollars Per Acre 1
Cost of Production, Interest Corn, COP - Interest from PPPI for Interest Dollars Per Acre 1
(Dollars Per Acre) Wheat, COP - Interest from PPPI for Interest Dollars Per Acre 1
Soybeans, COP - Interest from PPPI for Interest Dollars Per Acre 1
Cotton, COP - Interest from PPPI for Interest Dollars Per Acre 1
Rice, COP - Interest from PPPI for Interest Dollars Per Acre 1
Sorghum, COP - Interest from PPPI for Interest Dollars Per Acre 1
Barley, COP - Interest from PPPI for Interest Dollars Per Acre 1
Oats, COP - Interest from PPPI for Interest Dollars Per Acre 1
Peanuts, COP - Interest from PPPI for Interest Dollars Per Acre 1
Sugarbeets, COP - Interest from PPPI for Interest Dollars Per Acre 1
Corn, Cost of Production, Variable 
Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
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Crop Cost of Production Model Specifications
Estimation Period:  1984-2002
Date of Estimation:  July 2004
Cost of Production (COP) estimates for Corn, Wheat, Soybeans, Cotton Rice, Sorghum, Barley,
 Oats, Peanuts & Sugarbeets modelled from percentage changes in the Producer Prices Paid Index (PPPI) Model
Ratio of Prices Paid Index to Corresponding Cost of Production Expense by Commodity
Endogenous Variable Explanatory Variables Units Parameter
Wheat, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Soybeans, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Cotton, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Ginnings, Hired Labor, and Interest
Rice, Cost of Production, Variable 
Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Sorghum, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Barley, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Oats, Cost of Production, Variable 
Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Peanuts, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Sugarbeets, Cost of Production, 
Variable Costs Sum of COP expenses for Seed, Fertilizer, Ag. Chemicals, Custom Services, Dollars Per Acre 1
(Dollars Per Acre) Fuel, Repairs, Misc, Hired Labor, and Interest
Sugarcane, Cost of Production, 
Variable Costs
(Dollars Per Acre) Sugarbeets, Cost of Production, Variable Costs Dollars Per Acre 1.46
Sunflower, Cost of Production, 
Variable Costs
(Dollars Per Acre) Soybeans, Cost of Production, Variable Costs Dollars Per Acre 1.00
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Farm Income Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Value of Land, Dollars per Acre Intercept -0.553
(Deflated by GDP Deflator) Value of Land, Previous Year Dollars per Acre 0.888
.8* Field Crop + .2* "Other" Net Returns / GDP Defl. / Real Interest Rate 0.284
Trend80 Year - 1980 0.053
Shift86 1 beginning in 1986 -0.417
Corn Farm Overhead Producer Price Index 1982 = 100 0.086
(Dollars per Acre) Shift85 1 beginning in 1985 -7.52
D75T77 1 from 1975-1977 5.00
D834 1 in 1983, 1984 -2.25
Corn Taxes Intercept 1.04
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0043
Shift80 1 beginning in 1980 6.32
Shift89 1 beginning in 1989 3.13
D88 1 in 1988 -2.99
Sorghum Farm Overhead Producer Price Index 1982 = 100 0.034
(Dollars per Acre) Shift85 1 beginning in 1985 -3.05
D834 1 in 1983, 1984 -1.54
D8889 1 in 1988, 1989 2.20
Sorghum Taxes Intercept 3.31
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0033
D89 1 in 1989 5.62
Shift92 1 beginning in 1992 2.96
Barley Farm Overhead Producer Price Index 1982 = 100 0.049
(Dollars per Acre) D7984 1 from 1979-1984 2.97
D78 1 in 1978 2.25
Barley Taxes Intercept 1.61
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0091
Shift92 1 beginning in 1992 2.64
D80 1 in 1980 1.64
Oats Farm Overhead Intercept 1.05
(Dollars per Acre) Producer Price Index 1982 = 100 0.039
D79T81 1 from 1979-1981 1.82
Shift87 1 beginning in 1987 -1.96
D80 1 in 1980 1.18
D85 1 in 1985 -1.16
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Farm Income Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oats Taxes Intercept 3.11
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0042
Shift80 1 beginning in 1980 6.34
Shift92 1 beginning in 1992 5.87
D86 1 in 1986 3.45
Wheat Farm Overhead Producer Price Index 1982 = 100 0.039
(Dollars per Acre) Shift85 1 beginning in 1985 -2.63
D88 1 in 1988 1.22
D89 1 in 1989 -1.07
Wheat Taxes Intercept 2.20
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0026
Shift87 1 beginning in 1987 2.03
Shift90 1 beginning in 1990 1.42
Soybean Farm Overhead Intercept 2.86
(Dollars per Acre) Producer Price Index 1982 = 100 0.072
D856 1 in 1985, 1986 -2.79
D88 1 in 1988 1.91
D89 1 in 1989 -1.90
Soybean Taxes Intercept 4.29
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0036
Shift80 1 beginning in 1980 5.80
Shift89 1 beginning in 1989 5.17
D88 1 in 1988 2.88
Rice Farm Overhead Intercept 7.95
(Dollars per Acre) Producer Price Index 1982 = 100 0.181
Shift81 1 beginning in 1981 -9.16
D81 1 in 1981 5.06
D85 1 in 1985 4.00
D89 1 in 1989 -3.29
Rice Taxes Intercept -0.85
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0116
Shift93 1 beginning in 1993 11.41
D8123 1 from 1981-1983 -4.51
Cotton Farm Overhead Producer Price Index 1982 = 100 0.099
(Dollars per Acre) D79 1 in 1979 -3.99
D80 1 in 1980 -10.08
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Farm Income Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Cotton Taxes Intercept 5.02
(Dollars per Acre) Value of Land, Previous Year Dollars per Acre 0.0065
Shift87 1 beginning in 1987 5.55
Shift91 1 beginning in 1991 4.61
D86 1 in 1986 2.98
Corn Cash Receipts Corn Farm Price * Corn Production Billion Dollars 0.324
(Billion Dollars) Corn Farm Price * Corn Production, Previous Year Billion Dollars 0.582
Corn Loans Made * Corn Loan Rate Billion Dollars 1 imposed
Corn Loans Made, Prev. Year * MIN(0.9 * Corn Price, Loan Rate t-1) Billion Dollars -1 imposed
Corn Loans Made, Prev. Year * Corn Farm Price Billion Dollars 0.906
Sorghum Cash Receipts Sorghum Farm Price * Sorghum Production Billion Dollars 0.509
(Billion Dollars) Sorghum Farm Price * Sorghum Production, Previous Year Billion Dollars 0.472
Sorghum Loans Made * Sorghum Loan Rate Billion Dollars 1 imposed
Sorghum Loans Made, Prev. Year * MIN(0.9 * Sorghum Price, Loan Rate t-1Billion Dollars -1 imposed
Sorghum Loans Made, Prev. Year * Sorghum Farm Price Billion Dollars 0.981
Barley Cash Receipts Barley Farm Price * Barley Production Billion Dollars 0.639
(Billion Dollars) Barley Farm Price * Barley Production, Previous Year Billion Dollars 0.199
Barley Loans Made * Barley Loan Rate Billion Dollars 1 imposed
Barley Loans Made, Prev. Year * MIN(0.7 * Barley Price, Loan Rate t-1) Billion Dollars -1 imposed
Barley Loans Made, Prev. Year * Barley Farm Price Billion Dollars 0.838
Oat Cash Receipts Oat Farm Price * Oat Production Billion Dollars 0.337
(Billion Dollars) Oat Farm Price * Oat Production, Previous Year Billion Dollars 0.079
Oat Loans Made * Oat Loan Rate Billion Dollars 1 imposed
Oat Loans Made, Prev. Year * MIN(0.9 * Oat Price, Loan Rate t-1) Billion Dollars -1 imposed
Oat Loans Made, Prev. Year * Oat Farm Price Billion Dollars 0.416
Hay Cash Receipts Hay Farm Price * Hay Production Billion Dollars 0.187
(Billion Dollars) Hay Farm Price * Hay Production, Previous Year Billion Dollars 0.113
Wheat Cash Receipts Wheat Farm Price * Wheat Production Billion Dollars 0.832
(Billion Dollars) Wheat Farm Price * Wheat Production, Previous Year Billion Dollars 0.148
Wheat Loans Made * Wheat Loan Rate Billion Dollars 1 imposed
Wheat Loans Made, Prev. Year * MIN(0.9 * Wheat Price, Loan Rate t-1) Billion Dollars -1 imposed
Wheat Loans Made, Prev. Year * Wheat Farm Price Billion Dollars 0.980
D90 1 in 1990 -0.567
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Farm Income Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Rice Cash Receipts Rice Farm Price * Rice Production Billion Dollars 0.278
(Billion Dollars) Rice Farm Price * Rice Production, Previous Year Billion Dollars 0.665
Rice Loans Made * Rice Loan Rate Billion Dollars 1 imposed
Rice Loans Made, Prev. Year * MIN(0.95 * Rice AWP, Loan Rate t-1) Billion Dollars -1 imposed
Rice Loans Made, Prev. Year * Rice Farm Price Billion Dollars 0.943
D90 1 in 1990 -0.224
Oilseed Cash Receipts Soybean Farm Price * Soybean Production Billion Dollars 0.451
(Billion Dollars) Soybean Farm Price * Soybean Production, Previous Year Billion Dollars 0.548
Peanut Farm Price * Peanut Production Billion Dollars 0.5 imposed
Peanut Farm Price * Peanut Production, Previous Year Billion Dollars 0.5 imposed
Sunflower Farm Price * Sunflower Production Billion Dollars 0.5 imposed
Sunflower Farm Price * Sunflower Production, Previous Year Billion Dollars 0.5 imposed
Soybean Loans Made * Soybean Loan Rate Billion Dollars 1 imposed
Soybean Loans Made, Prev. Year * MIN(0.92 * Soybean Price, Loan Rate t- Billion Dollars -1 imposed
Soybean Loans Made, Prev. Year * Soybean Farm Price Billion Dollars 0.999
Cotton Cash Receipts Cotton Farm Price * Cotton Production * 480 Billion Dollars 0.830
(Billion Dollars) Cotton Farm Price * Cotton Production * 480, Previous Year Billion Dollars 0.294
Cotton Loans Made * Cotton Loan Rate Billion Dollars 1 imposed
Cotton Loans Made, Prev. Year * MIN(0.95 * Cotton AWP, Loan Rate t-1) Billion Dollars -1 imposed
Cotton Loans Made, Prev. Year * Cotton Farm Price Billion Dollars 1.124
Sugar Cash Receipts Intercept 0.103
(Billion Dollars) NY Spot Raw Sugar Price * Raw Sugar Production Billion Dollars 0.229
NY Spot Raw Sugar Price * Raw Sugar Production, Following Year Billion Dollars 0.352
D74 1 in 1974 0.175
D79 1 in 1979 -0.224
Other Crop Cash Receipts Intercept -8.801
(Billion Dollars) Other Crop Cash Receipts, Previous Year Billion Dollars 0.814
LTrend LN (Year - 1959) 4.509
D89 1 in 1989 1.823
Cattle and Calf Cash Receipts 10.5 * NE Direct Fed Steer Price * Steer and Heifer Slaughter Billion Dollars 0.991
(Billion Dollars) 6.5 * Oklahoma City Feeder Steer Price * Cattle Placed on Feed Billion Dollars 0.991
8 * Utility Cow Price * Beef Cow + Bull + Dairy Cow Slaughter Billion Dollars 0.991
D8284 1 from 1982-1984 -1.752
Hog Cash Receipts Intercept -0.134
(Billion Dollars) 2.7 * Barrow and Gilt Price * Barrow and Gilt Slaughter Billion Dollars 0.993
5 * Sow Price * Sow + Boar Slaughter Billion Dollars 0.993
Shift90 1 beginning in 1990 0.633
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Dairy Cash Receipts Intercept -0.157
(Billion Dollars) All Milk Price * Milk Production Billion Dollars 0.999
D80 1 in 1980 -0.216
Broiler Cash Receipts 12-City Wholesale Chicken Price * Broiler Production Billion Dollars 0.861
(Billion Dollars) D89 1 in 1989 0.336
Turkey Cash Receipts Turkey Wholesale Price * Turkey Production Billion Dollars 0.735
(Billion Dollars) D87 1 in 1987 -0.096
D89 1 in 1989 -0.090
Egg Cash Receipts Egg Wholesale Price * Egg Production Billion Dollars 0.912
(Billion Dollars) D72T74 1 from 1972-1974 -0.174
D84 1 in 1984 0.195
Other Poultry Cash Receipts Intercept 0.043
(Billion Dollars) Broiler + Turkey + Egg Cash Receipts Billion Dollars 0.034
D85 1 in 1985 0.045
Shift88 1 beginning in 1988 -0.062
Other Livestock Cash Receipts Intercept -0.178
(Billion Dollars) Cattle & Calves + Hogs + Sheep & Lambs + Dairy + Poultry Receipts Billion Dollars 0.008
Other Livestock Cash Receipts, Previous Year Billion Dollars 0.847
Non-money Income Intercept 10.657
(Billion Dollars) Total Livestock Cash Receipts Billion Dollars 0.039
Value of Land * Interest Rate, Conventional Mortgage 0.025
Shift84 1 beginning in 1984 -6.461
Other Farm-related Income Intercept -15.175
(Billion Dollars) Machine Hire & Custom Work Expenses Billion Dollars 0.889
Shift82 1 beginning in 1982 2.018
LTrend LN (Year - 1959) 5.219
Change in Value of Inventory Intercept 0.468
(Billion Dollars) Sum of 8-Crop Change in Prod. From Previous Year * Respective Price 0.508
Change in Cattle and Hog Inv. From Previous Year * Respective Price 0.830
D78 1 in 1978 2.255
D80 1 in 1980 -3.323
D85 1 in 1985 -3.384
Purchased Feed Expenses Sum of Livestock Feed Costs of Production * Respective Production 0.712
(Billion Dollars) D85 1 in 1985 -2.256
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Purchased Livestock Expenses Intercept 0.252
(Billion Dollars) Feeder Cattle Cost of Production * Beef Production 1.049
D789 1 in 1978, 1979 2.762
Shift90 1 beginning in 1990 1.509
Purchased Seed Expenses Sum of 8-Crop Seed Costs of Production * Respective Planted Area 1.143
(Billion Dollars) D68T73 1 from 1968-1973 0.385
D85 1 in 1985 -0.698
Fertilizer Expenses Sum of 8-Crop Fertilizer Costs of Production * Respective Planted Area 1.328
(Billion Dollars) Shift82 1 beginning in 1982 -1.423
Shift88 1 beginning in 1988 1.991
Petroleum Fuel & Oil Expenses Intercept 1.665
(Billion Dollars) Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 0.980
Shift88 1 beginning in 1988 -1.182
Electricity Expenses Intercept -0.267
(Billion Dollars) Sum of Livestock Fuel, Lube, & Elec. Cost of Prod. * Respective Prod. 1.429
D801 1 in 1980, 1981 -0.601
Shift87 1 beginning in 1987 0.833
Pesticide Expenses Intercept -0.634
(Billion Dollars) Sum of 8-Crop Chemical Costs of Production * Respective Planted Area 1.400
Shift91 1 beginning in 1991 0.710
Short-Term Interest Expenses Intercept 1.688
(Billion Dollars) Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 0.593
D75T78 1 from 1975-1978 -2.529
Prime Interest Rate Percent 0.300
Real Estate Interest Expenses Intercept -0.538
(Billion Dollars) Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 0.609
Shift82 1 beginning in 1982 2.601
AAA Interest Rate * Value of Land 0.0002
Repair and Maint. Expenses Intercept 2.330
(Billion Dollars) Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 1.108
D81 1 in 1981 -0.535
Shift87 1 beginning in 1987 1.480
D75 1 in 1975 -1.110
Page 134
Farm Income Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Contract & Hired Labor Expenses Intercept 3.324
(Billion Dollars) Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 1.967
Shift90 1 beginning in 1990 1.946
Mach. Hire & Cust. Work Exp. Intercept 1.505
(Billion Dollars) Sum of 8-Crop Custom Ops. Costs of Prod. * Respective Planted Area 0.107
Shift89 * Above Term 1 beginning in 1989 1.004
Shift79 1 beginning in 1979 0.460
D88 1 in 1988 0.973
Market., Storage, & Trans. Exp. Intercept -3.499
(Billion Dollars) Sum of 3-Crop & Livestock Costs of Prod. * Respective Area or Prod. 1.537
Sum of 6-Crop Production + Beginning Stocks Million Bushels 0.00014
Commercial Paper 6-Month Interest Rate Percent 0.141
D81 1 in 1981 -1.121
D83 1 in 1983 1.420
Miscellaneous Operating Exp. Intercept 0.052
(Billion Dollars) CRP Payments Million Dollars 0.05
Other Conservation Payments Million Dollars 0.5
Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 2.873
Shift78 1 beginning in 1978 2.423
Shift83 1 beginning in 1983 4.225
D84 1 in 1984 -1.740
Capital Consumption Expenses Intercept 13.569
(Billion Dollars) 9-Crop Planted Area Million Acres 0.022
0.5 * PPI for Lumber + 0.5 * PPI for Machinery and Equipment 1982 = 100 0.063
Shift84 * LTrend -2.269
Shift89 1 beginning in 1989 2.962
D84 1 in 1984 -3.079
Tax Expenses Intercept 1.620
(Billion Dollars) Sum of All Crop & Livestock Costs of Prod. * Respective Area or Prod. 0.783
Shift80 1 beginning in 1980 -0.689
D90 1 in 1990 0.682
Rent to Non-operator Expenses Intercept -0.658
(Billion Dollars) Avg. of Current, Previous (0.8 * Field Crop + 0.2 * "Other" Net Returns) 0.255
Rent to Non-Operator Expenses, Previous Year 1 in 1990 0.464
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Wheat Loans Made, Crop Year Intercept -2
(As % of Eligible Production, Logit) (Wheat Loan Rate - Wheat Farm Price) Dollars per Bushel 0.25
MAX(0,(Wheat Loan Rate - (Wheat Farm Price - LDP Price Wedge))) Dollars per Bushel -0.75
Wheat Production Elig. for LDP
(Million Bushels) (Wheat Production - Wheat Loans Made) Million Bushels 1
Elig. Wheat Prod. Taking LDP Intercept -2.5
(Percent, Logit Function) MAX(0,(Wheat Loan Rate - (Wheat Farm Price - LDP Price Wedge))) Dollars per Bushel 10
Wheat Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Farm Price - LDP Wedge))) * Bushels Taking LDP 1
Wheat Fiscal Year LDP's Wheat Crop Year LDP's, Previous Year Million Dollars 0.18
(Million Dollars) Wheat Crop Year LDP's Million Dollars 0.82
Wheat Fiscal Year Loans Made Wheat Loans Made, Crop Year * Wheat Loan Rate Million Dollars 0.65
(Million Dollars) (Wheat Loans Made, Crop Year * Wheat Loan Rate), Previous Year Million Dollars 0.35
Wheat Fiscal Year Loans Repaid Wheat Loans Made, CY * MIN(Loan Rate, 0.87*Wheat Farm Price) Million Dollars 0.105
(Million Dollars) (Loans Made - 9 Mo. Loan Stocks)*MIN(Loan Rate,0.94*Farm Price), t-1 Million Dollars 0.885
9-Month Wheat Loan Stocks, t-1 * MIN(Loan Rate, t-1, 0.87*Farm Price) Million Dollars 0.695
9-Month Loan Stocks, t-2 * MIN(Loan Rate, t-2, 0.87*Farm Price, t-1 Million Dollars 0.292
Wheat FY Net Stock Outlays Wheat Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Wheat Fiscal Year Loans Repaid Million Dollars -1
Wheat Storage and Handling Outlays Million Dollars 1
Corn Loans Made, Crop Year Intercept -1.3
(As % of Eligible Production, Logit) (Corn Loan Rate - Corn Farm Price) Dollars per Bushel 0.75
MAX(0,(Corn Loan Rate - (Corn Farm Price - LDP Price Wedge))) Dollars per Bushel -2.0625
Corn Production Elig. for LDP
(Million Bushels) (Corn Production - Corn Loans Made) Million Bushels 1
Elig. Corn Prod. Taking LDP Intercept 0
(Percent, Logit Function) MAX(0,(Corn Loan Rate - (Corn Farm Price - LDP Price Wedge))) Dollars per Bushel 15
Corn Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Farm Price - LDP Wedge))) * Bushels Taking LDP 1
Corn Fiscal Year LDP's Corn Crop Year LDP's, Previous Year Million Dollars 0.94
(Million Dollars) Corn Crop Year LDP's Million Dollars 0.06
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Corn Fiscal Year Loans Made Corn Loans Made, Crop Year * Corn Loan Rate Million Dollars 0.02
(Million Dollars) (Corn Loans Made, Crop Year * Corn Loan Rate), Previous Year Million Dollars 0.96
Corn Fiscal Year Loans Repaid MIN(Loan Rate, 0.86*Corn Farm Price) Dollars per Bushel 0.49
(Million Dollars) (Loans Made - .5 - 9 Mo. Stocks)*MIN(Loan Rate,0.925*Farm Price), t-1 Million Dollars 0.98
9-Month Corn Loan Stocks, t-1 * MIN(Loan Rate, t-1, 0.86*Farm Price) Million Dollars 0.68
9-Month Loan Stocks, t-2 * MIN(Loan Rate, t-2, 0.86*Farm Price Million Dollars 0.29
Corn FY Net Stock Outlays Corn Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Corn Fiscal Year Loans Repaid Million Dollars -1
Corn Storage and Handling Outlays Million Dollars 1
Sorghum Loans Made, Crop Year Intercept -3.3
(As % of Eligible Production, Logit) (Sorghum Loan Rate - Sorghum Farm Price) Dollars per Bushel 1
MAX(0,(Sorghum Loan Rate - (Farm Price - LDP Price Wedge))) Dollars per Bushel -2
Sorghum Prod. Elig. for LDP
(Million Bushels) (Sorghum Production - Sorghum Loans Made) Million Bushels 1
Elig. Sorghum Prod. Taking LDP Intercept -0.7
(Percent, Logit Function) MAX(0,(Sorghum Loan Rate - (Farm Price - LDP Price Wedge))) Dollars per Bushel 9
Sorghum Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Farm Price - LDP Wedge))) * Bushels Taking LDP 1
Sorghum Fiscal Year LDP's Sorghum Crop Year LDP's, Previous Year Million Dollars 0.75
(Million Dollars) Sorghum Crop Year LDP's Million Dollars 0.25
Sorghum FY Loans Made Sorghum Loans Made, Crop Year * Sorghum Loan Rate Million Dollars 0.2
(Million Dollars) (Sorghum Loans Made, Crop Year * Sorghum Loan Rate), Previous Year Million Dollars 0.8
Sorghum FY Loans Repaid MIN(Loan Rate, 0.9*Sorghum Farm Price) Dollars per Bushel 0.3
(Million Dollars) (Loans Made - .5 - 9 Mo. Stocks)*MIN(Loan Rate,0.95*Farm Price), t-1 Million Dollars 1
9-Month Sorg. Loan Stocks, t-1 * MIN(Loan Rate, t-1, 0.9*Farm Price) Million Dollars 0.6
9-Month Loan Stocks, t-2 * MIN(Loan Rate, t-2, 0.9*Farm Price) Million Dollars 0.4
Sorghum FY Net Stock Outlays Sorghum Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Sorghum Fiscal Year Loans Repaid Million Dollars -1
Sorghum Storage and Handling Outlays Million Dollars 1
Barley Loans Made, Crop Year Intercept -2
(As % of Eligible Production, Logit) (Barley Loan Rate - Barley Farm Price) Dollars per Bushel 0.6
MAX(0,(Barley Loan Rate - (Barley Farm Price - LDP Price Wedge))) Dollars per Bushel -1.2
Page 137
Government Cost Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Barley Production Elig. for LDP
(Million Bushels) (Barley Production - Barley Loans Made) Million Bushels 1
Elig. Barley Prod. Taking LDP Intercept 0
(Percent, Logit Function) MAX(0,(Barley Loan Rate - (Barley Farm Price - LDP Price Wedge))) Dollars per Bushel 6
Barley Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Farm Price - LDP Wedge))) * Bushels Taking LDP 1
Barley Fiscal Year LDP's Barley Crop Year LDP's, Previous Year Million Dollars 0.45
(Million Dollars) Barley Crop Year LDP's Million Dollars 0.55
Barley Fiscal Year Loans Made Barley Loans Made, Crop Year * Barley Loan Rate Million Dollars 0.3
(Million Dollars) (Barley Loans Made, Crop Year * Barley Loan Rate), Previous Year Million Dollars 0.7
Barley Fiscal Year Loans Repaid Barley Loans Made, CY * MIN(Loan Rate, 0.69*Barley Farm Price) Million Dollars 0.03
(Million Dollars) (Loans Made - 9 Month Stocks)*MIN(Loan Rate,0.75*Farm Price), t-1 Million Dollars 0.97
9-Month Barley Loan Stocks, t-1 * MIN(Loan Rate, t-1, 0.69*Farm Price) Million Dollars 0.75
9-Month Loan Stocks, t-2 * MIN(Loan Rate, t-2, 0.75*Farm Price, t-1) Million Dollars 0.25
Barley FY Net Stock Outlays Barley Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Barley Fiscal Year Loans Repaid Million Dollars -1
Barley Storage and Handling Outlays Million Dollars 1
Oat Loans Made, Crop Year Intercept -3
(As % of Eligible Production, Logit) (Oat Loan Rate - Oat Farm Price) Dollars per Bushel 1
MAX(0,(Oat Loan Rate - (Oat Farm Price - LDP Price Wedge))) Dollars per Bushel -2.5
Oat Production Elig. for LDP
(Million Bushels) (Oat Production - Oat Loans Made) Million Bushels 1
Elig. Oat Prod. Taking LDP Intercept 0
(Percent, Logit Function) MAX(0,(Oat Loan Rate - (Oat Farm Price - LDP Price Wedge))) Dollars per Bushel 10
Oat Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Farm Price - LDP Wedge))) * Bushels Taking LDP 1
Oat Fiscal Year LDP's Oat Crop Year LDP's, Previous Year Million Dollars 0.45
(Million Dollars) Oat Crop Year LDP's Million Dollars 0.55
Oat Fiscal Year Loans Made Oat Loans Made, Crop Year * Oat Loan Rate Million Dollars 0.7
(Million Dollars) (Oat Loans Made, Crop Year * Oat Loan Rate), Previous Year Million Dollars 0.3
Page 138
Government Cost Model Specifications
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Oat Fiscal Year Loans Repaid Oat Loans Made, CY * MIN(Loan Rate, 0.9*Oat Farm Price) Million Dollars 0.07
(Million Dollars) (Loans Made - 9 Month Stocks)*MIN(Loan Rate, Farm Price), t-1 Million Dollars 0.93
9-Month Oat Loan Stocks, t-1 * MIN(Loan Rate, t-1, 0.9*Farm Price) Million Dollars 0.75
9-Month Oat Loan Stocks, t-2 * MIN(Loan Rate, t-2, Farm Price, t-1) Million Dollars 0.25
Oat FY Net Stock Outlays Oat Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Oat Fiscal Year Loans Repaid Million Dollars -1
Oat Storage and Handling Outlays Million Dollars 1
Soybean Loans Made, Crop Year Intercept -1.5
(As % of Eligible Production, Logit) (Soybean Loan Rate - Soybean Farm Price) Dollars per Bushel 0.4
MAX(0,(Soybean Loan Rate - (Soybean Farm Price - LDP Price Wedge))) Dollars per Bushel -0.8
Soybean Production Elig. for LDP
(Million Bushels) (Soybean Production - Soybean Loans Made) Million Bushels 1
Elig. Soybean Prod. Taking LDP Intercept 0
(Percent, Logit Function) MAX(0,(Soybean Loan Rate - (Soybean Farm Price - LDP Price Wedge))) Dollars per Bushel 5
Soybean Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Farm Price - LDP Wedge))) * Bushels Taking LDP 1
Soybean Fiscal Year LDP's Soybean Crop Year LDP's, Previous Year Million Dollars 0.96
(Million Dollars) Soybean Crop Year LDP's Million Dollars 0.04
Soybean Fiscal Year Loans Made Soybean Loans Made, Crop Year * Soybean Loan Rate Million Dollars 0.02
(Million Dollars) (Soybean Loans Made, Crop Year * Soybean Loan Rate), Previous Year Million Dollars 0.98
Soybean FY Loans Repaid Soybean Loans Made, CY * MIN(Loan Rate, 0.88*Soybean Farm Price) Million Dollars 0
(Million Dollars) (Loans Made - 9 Month Stocks)*MIN(Loan Rate, 0.925*Farm Price), t-1 Million Dollars 1
9-Month Bean Loan Stocks, t-1 * MIN(Loan Rate, t-1, 0.87*Farm Price) Million Dollars 0.69
9-Month Loan Stocks, t-2 * MIN(Loan Rate, t-2, 0.87*Farm Price, t-1) Million Dollars 0.295
Soybean FY Net Stock Outlays Soybean Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Soybean Fiscal Year Loans Repaid Million Dollars -1
Soybean Storage and Handling Outlays Million Dollars 1
Rice Loans Made, Crop Year Intercept -2
(As % of Eligible Production, Logit) (Rice Loan Rate - Rice Farm Price) Dollars per Cwt. 0.6
MAX(0,(Rice Loan Rate - (Rice Adj. World Price - LDP Price Wedge))) Dollars per Cwt. -1.2
Rice Production Elig. for LDP
(Million Cwt.) (Rice Production - Rice Loans Made) Million Cwt. 1
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Elig. Rice Prod. Taking LDP Intercept -4
(Percent, Logit Function) MAX(0.5,(Rice Loan Rate - (Rice Adj. World Price - LDP Price Wedge))) Dollars per Cwt. 3
Rice Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Adj. World Price - LDP Wedge))) * Cwt. Taking LDP 1
Rice Fiscal Year LDP's Rice Crop Year LDP's, Previous Year Million Dollars 0.8
(Million Dollars) Rice Crop Year LDP's Million Dollars 0.2
Rice Fiscal Year Loans Made Rice Loans Made, Crop Year * Rice Loan Rate Million Dollars 0.3
(Million Dollars) (Rice Loans Made, Crop Year * Rice Loan Rate), Previous Year Million Dollars 0.7
Rice Fiscal Year Loans Repaid Rice Loans Made, CY * MIN(Loan Rate, 0.925*Rice Adj. World Price) Million Dollars 0.075
(Million Dollars) Rice Loans Made * MIN(Loan Rate, 0.95*Adj. World Price), t-1 Million Dollars 0.84
Rice Loans Made, t-1 * MIN(Loan Rate, t-1, 0.925*Adj. World Price) Million Dollars 0.08
Rice Loans Made, t-2 * MIN(Loan Rate, t-2, Adj. World Price, t-1) Million Dollars 0.005
Rice FY Net Stock Outlays Rice Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Rice Fiscal Year Loans Repaid Million Dollars -1
Rice Storage and Handling Outlays Million Dollars 1
Cotton Loans Made, Crop Year Intercept 1
(As % of Eligible Production, Logit) (Cotton Loan Rate - Cotton Farm Price) Dollars per Pound 6.5
MAX(0,(Cotton Loan Rate - (Adj. World Price - LDP Price Wedge))) Dollars per Pound 0
Cotton Production Elig. for LDP
(Million Bales) (Cotton Production - Cotton Loans Made) Million Bales 1
Elig. Cotton Prod. Taking LDP Intercept 0.8
(Percent, Logit Function) MAX(0.05,(Cotton Loan Rate - (Adj. World Price - LDP Price Wedge))) Dollars per Pound 17.5
Cotton Crop Year LDP's
(Million Dollars) MAX(0,(Loan Rate - (Adj. World Price - LDP Wedge))) * Cwt. Taking LDP 1
Cotton Fiscal Year LDP's Cotton Crop Year LDP's, Previous Year Million Dollars 0.95
(Million Dollars) Cotton Crop Year LDP's Million Dollars 0.05
Cotton Fiscal Year Loans Made Cotton Loans Made, Crop Year * Cotton Loan Rate Million Dollars 0.075
(Million Dollars) (Cotton Loans Made, Crop Year * Cotton Loan Rate), Previous Year Million Dollars 0.925
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Cotton Fiscal Year Loans Repaid Cotton Loans Made, CY * MIN(Loan Rate, 0.9*Cotton Adj. World Price) Million Dollars 0.0225
(Million Dollars) Cotton Loans Made * MIN(Loan Rate, 0.9*Adj. World Price), t-1 Million Dollars 0.93
Cotton Loans Made, t-1 * MIN(Loan Rate, t-1, 0.9*Adj. World Price) Million Dollars 0.028
Cotton Loans Made, t-2 * MIN(Loan Rate, t-2, 0.9*Adj. World Price, t-1) Million Dollars 0.015
Cotton FY Net Stock Outlays Cotton Fiscal Year Loans Made Million Dollars 1
(Million Dollars) Cotton Fiscal Year Loans Repaid Million Dollars -1
Cotton Storage and Handling Outlays Million Dollars 1
Cotton Fiscal Year Step 2 Outlays
(Million Dollars) MAX(0, (Cotton Mill Use + Exports)*480*Cotton Step 2 Payment) Million Dollars 1
Corn Total Fiscal Year Outlays Corn Fiscal Year LDP's Million Dollars 1
(Million Dollars) Corn Fiscal Year Net Stock Outlays Million Dollars 1
Corn Other Net Government Outlays Million Dollars 1
Corn Fiscal Year Direct Payments Million Dollars 1
Corn Fiscal Year Counter-cyclical Payments Million Dollars 1
Corn MLA Payments Million Dollars 1
Sorghum Total FY Outlays Sorghum Fiscal Year LDP's Million Dollars 1
(Million Dollars) Sorghum Fiscal Year Net Stock Outlays Million Dollars 1
Sorghum Other Net Government Outlays Million Dollars 1
Sorghum Fiscal Year Direct Payments Million Dollars 1
Sorghum Fiscal Year Counter-cyclical Payments Million Dollars 1
Sorghum MLA Payments Million Dollars 1
Barley Total Fiscal Year Outlays Barley Fiscal Year LDP's Million Dollars 1
(Million Dollars) Barley Fiscal Year Net Stock Outlays Million Dollars 1
Barley Other Net Government Outlays Million Dollars 1
Barley Fiscal Year Direct Payments Million Dollars 1
Barley Fiscal Year Counter-cyclical Payments Million Dollars 1
Barley MLA Payments Million Dollars 1
Oat Total Fiscal Year Outlays Oat Fiscal Year LDP's Million Dollars 1
(Million Dollars) Oat Fiscal Year Net Stock Outlays Million Dollars 1
Oat Other Net Government Outlays Million Dollars 1
Oat Fiscal Year Direct Payments Million Dollars 1
Oat Fiscal Year Counter-cyclical Payments Million Dollars 1
Oat MLA Payments Million Dollars 1
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Soybeans Total FY Outlays Soybeans Fiscal Year LDP's Million Dollars 1
(Million Dollars) Soybeans Fiscal Year Net Stock Outlays Million Dollars 1
Soybeans Other Net Government Outlays Million Dollars 1
Soybeans Fiscal Year Direct Payments Million Dollars 1
Soybeans Fiscal Year Counter-cyclical Payments Million Dollars 1
Soybeans MLA Payments Million Dollars 1
Wheat Total Fiscal Year Outlays Wheat Fiscal Year LDP's Million Dollars 1
(Million Dollars) Wheat Fiscal Year Net Stock Outlays Million Dollars 1
Wheat Other Net Government Outlays Million Dollars 1
Wheat Fiscal Year Direct Payments Million Dollars 1
Wheat Fiscal Year Counter-cyclical Payments Million Dollars 1
Wheat MLA Payments Million Dollars 1
Cotton Total Fiscal Year Outlays Cotton Fiscal Year LDP's Million Dollars 1
(Million Dollars) Cotton Fiscal Year Net Stock Outlays Million Dollars 1
Cotton Other Net Government Outlays Million Dollars 1
Cotton Step 2 Government Outlays Million Dollars 1
Cotton Fiscal Year Direct Payments Million Dollars 1
Cotton Fiscal Year Counter-cyclical Payments Million Dollars 1
Cotton MLA Payments Million Dollars 1
Rice Total Fiscal Year Outlays Rice Fiscal Year LDP's Million Dollars 1
(Million Dollars) Rice Fiscal Year Net Stock Outlays Million Dollars 1
Rice Other Net Government Outlays Million Dollars 1
Rice Fiscal Year Direct Payments Million Dollars 1
Rice Fiscal Year Counter-cyclical Payments Million Dollars 1
Rice MLA Payments Million Dollars 1
Minor Oilseed Total FY Outlays Minor Oilseed Fiscal Year LDP's Million Dollars 1
(Million Dollars) Minor Oilseed Other Net Government Outlays Million Dollars 1
Minor Oilseed Fiscal Year Direct Payments Million Dollars 1
Minor Oilseed Fiscal Year Counter-cyclical Payments Million Dollars 1
Minor Oilseed MLA Payments Million Dollars 1
Peanut Total Fiscal Year Outlays Peanut Fiscal Year LDP's Million Dollars 1
(Million Dollars) Peanut Other Net Government Outlays Million Dollars 1
Peanut Fiscal Year Direct Payments Million Dollars 1
Peanut Fiscal Year Counter-cyclical Payments Million Dollars 1
Peanut Quota Buyout Payments Million Dollars 1
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Total Government FY Outlays Corn Total Fiscal Year Outlays Million Dollars 1
(Million Dollars) Sorghum Total Fiscal Year Outlays Million Dollars 1
Barley Total Fiscal Year Outlays Million Dollars 1
Oat Total Fiscal Year Outlays Million Dollars 1
Wheat Total Fiscal Year Outlays Million Dollars 1
Soybean Total Fiscal Year Outlays Million Dollars 1
Cotton Total Fiscal Year Outlays Million Dollars 1
Rice Total Fiscal Year Outlays Million Dollars 1
Minor Oilseed Total Fiscal Year Outlays Million Dollars 1
Peanuts Total Fiscal Year Outlays Million Dollars 1
Dairy Total Fiscal Year Outlays Million Dollars 1
Other Government Total Fiscal Year Outlays Million Dollars 1
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CPI and Consumer Expenditure Model Specifications
Estimation Period:  1986-2001
Date of Estimation:  April 2003
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Bread Retail Price, White Intercept -0.152 -3.17
(Dollars per Pound) Wheat Farm Price, 7/12 Current Year, 5/12 Previous Year Dollars per Bushel 0.0099 1.01 0.04
Consumer Price Index 1982-84 = 100 0.0061 23.25 1.16
Margarine Retail Price, Soft Intercept 0.2642 2.07
(Dollars per Pound) Soybean Oil Price, Previous Year Dollars per Cwt. 0.0048 2.12 0.13
Consumer Price Index 1982-84 = 100 0.0035 4.28 0.62
Shift93 1 beginning in 1993 -0.1006 -2.87
Shortening Retail Price Intercept 0.7476 17.40
(Dollars per Pound) Soybean Oil Price, Previous Year Dollars per Cwt. 0.0046 2.42 0.11
Shift98 1 beginning in 1998 0.2276 12.28
D8990N98 1 in 1989, '90; -1 in '98 0.0763 4.28
Sugar Retail Price, White Intercept 0.0994 1.04
(Dollars per Pound) New York Spot Raw Sugar Price Cents per Pound 0.0066 1.68 0.35
Consumer Price Index 1982-84 = 100 0.0011 5.57 0.41
CPI, Cereal and Bakery Products Intercept -4.87 -0.71
(1982-84 = 100) Bread Retail Price Dollars per Pound 211.4 23.34 1.04
Shift01 1 beginning in 2001 -12.49 -2.62
CPI, Beef Intercept -14.19 -2.31
(1982-84 = 100) Beef Retail Price Cents per Pound 0.508 22.11 1.08
Shift94 1 beginning in 1994 6.73 5.85
CPI, Pork Intercept -16.18 -2.90
(1982-84 = 100) Pork Retail Price Cents per Pound 0.667 26.81 1.10
D93T97 1 from 1993-1997 9.81 7.71
CPI, Poultry Intercept 2.71 -0.12
(1982-84 = 100) Broiler and Turkey Retail Prices, Weighted by Consumption Cents per Pound 0.946 5.25 0.91
Trend86 Multiplied by Retail Price Term Year-1986, 0 before '86 0.0144 6.89
CPI, Eggs Intercept 19.73 2.63
(1982-84 = 100) Shell Egg Retail Price Cents per Dozen 0.914 10.63 0.71
Trend86 Multiplied by Retail Price Term Year-1986, 0 before '86 0.0202 11.89
CPI, Fish Intercept 8.66 1.43
(1982-84 = 100) Consumer Price Index 1982-84 = 100 1.05 25.21 0.95
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CPI and Consumer Expenditure Model Specifications
Estimation Period:  1986-2001
Date of Estimation:  April 2003
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
CPI, Milk Intercept 6.20 1.46
(1982-84 = 100) Whole Fluid Milk Retail Price Dollars per Gallon 42.98 26.20 0.86
Shift95T Multiplied by Retail Price Term Year-1986, 0 before '95 0.808 39.22
CPI, Cheese Intercept -26.64 -1.31
(1982-84 = 100) American Cheese Retail Price Dollars per Pound 44.50 7.25 1.11
Shift93 1 beginning in 1993 19.48 5.80
CPI, Ice Cream Intercept 19.40 3.17
(1982-84 = 100) Ice Cream Retail Price Dollars per Half Gallon 38.64 16.10 0.79
Shift91 1 beginning in 1991 13.74 6.90
CPI, Fruits and Vegetables Intercept -50.52 -7.36
(1982-84 = 100) Consumer Price Index 1982-84 = 100 1.49 31.75 1.31
CPI, Sugar and Sweeteners Intercept 38.48 3.80
(1982-84 = 100) Sugar Retail Price, White Dollars per Pound 207.2 7.98 0.63
Trend91 Year-1990, 0 before '90 2.79 15.10
CPI, Fats and Oils Intercept 32.75 3.14
(1982-84 = 100) 0.32*Margarine Retail Price + 0.68*Shortening Retail Price Dollars per Pound 88.78 6.94 0.59
Tren8693 Year-1986, 7 after '93 4.14 11.20
CPI, Other Prepared Foods Intercept 1.51 1.06
(1982-84 = 100) Consumer Price Index 1982-84 = 100 0.988 98.92 0.99
D9899 1 in 1998, 1999 2.82 4.58
CPI, Nonalcoholic Beverages Intercept 82.84 9.50
(1982-84 = 100) Sugar Retail Price Dollars per Pound 73.13 3.30 0.24
Shift94T 1 + 0.1*(Year-1994) 14.12 16.24
CPI, Food Away From Home Intercept 27.69 5.81
(1982-84 = 100) CPI, Food At Home 1982-84 = 100 0.711 10.42 0.70
Consumer Expenditures Billion Dollars 0.0033 2.98 0.11
CPI, Meat CPIs for Beef, Pork, Poultry, Fish and Eggs, Weighted
(1982-84 = 100, Identity) by the Relative Importance of Each 1982-84 = 100 1
CPI, Dairy CPIs for Milk, Cheese and Ice Cream, Weighted by the
(1982-84 = 100, Identity) Relative Importance of Each 1982-84 = 100 1
CPI, Other Food At Home CPIs for Sugar, Fats and Oils, Nonalc. Beverages and Other
(1982-84 = 100, Identity) Prepared Foods, Weighted by Relative Importance 1982-84 = 100 1
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CPI and Consumer Expenditure Model Specifications
Estimation Period:  1986-2001
Date of Estimation:  April 2003
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
CPI, Food At Home CPIs for Cereal & Bakery, Meat, Dairy, Fruits & Vegetables
(1982-84 = 100, Identity) and Other Food At Home, Weighted by Relative Importance 1982-84 = 100 1
CPI, Food CPIs for Food At Home and Food Away From Home,
(1982-84 = 100, Identity) Weighted by the Relative Importance of Each 1982-84 = 100 1
Per Cap Exp., Cereal & Bakery Intercept 19.03 2.68
(Dollars) CPI, Cereal & Bakery * (0.9*Wheat Per Cap. Food Use +
                                   0.1*Rice Per Cap Food Use) 0.313 19.03 0.91
Shift98 1 beginning in 1998 -17.23 -4.90
Per Capita Expenditures, Beef Intercept 6.80 1.05
(Dollars) CPI, Beef * Per Capita Beef Consumption 0.0062 12.25 0.92
D88N93 1 in 1988, -1 in 1993 -8.36 -5.33
Per Capita Expenditures, Pork Intercept 5.47 0.99
(Dollars) CPI, Pork * Per Capita Pork Consumption 0.0061 10.23 0.94
D87T9098 1 from 1987-1990, 1998 -7.05 -5.14
Per Cap Expenditures, Poultry Intercept 8.89 4.77
(Dollars) CPI, Poultry * Per Capita Broiler and Turkey Consumption 0.0028 20.41 0.76
D91T97 1 from 1991-1997 6.66 7.84
Per Capita Expenditures, Eggs Intercept 0.776 0.70
(Dollars) CPI, Eggs * Per Capita Shell Egg Consumption 0.0065 10.52 0.95
D90 1 from 1991-1997 -1.62 -4.45
Per Cap Exp., Other Meat Intercept -8.83 -2.26
(Dollars) CPI, Meat 1982-84 = 100 0.595 20.69 1.12
D95N97 1 in 1995, -1 in 1997 6.11 4.82
Per Cap Exp., Milk and Cream Intercept 38.79 8.92
(Dollars) CPI, Milk * Per Capita Fluid Milk Consumption 0.00044 2.97 0.25
D89N9899 1 in 1989, -1 in '98, '99 5.23 5.07
Per Cap Exp., Other Dairy Intercept 6.74 1.54
(Dollars) CPI, Dairy 1982-84 = 100 0.448 13.79 0.90
Per Cap Exp., Fruits and Veg. Intercept 71.76 17.90
(Dollars) CPI, Fruits & Vegetables * Per Capita Fruits & Veg. Cons. 0.00087 26.83 0.60
D8698 1 in 1986, 1998 -11.15 -4.18
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CPI and Consumer Expenditure Model Specifications
Estimation Period:  1986-2001
Date of Estimation:  April 2003
Endogenous Variable Explanatory Variables Units Parameter T-value Elasticity
Per Cap Exp., Sugar and Sweet. Intercept -3.63 -1.50
(Dollars) CPI, Sugar & Sweeteners * Per Capita Sugar Consumption 0.0091 17.61 1.06
D92T96 1 from 1992-1996 3.60 4.97
Per Capita Exp., Fats and Oils Intercept -3.64 -1.75
(Dollars) CPI, Fats & Oils * Per Cap. Margarine, Oil, Shortening Cons. 0.0039 15.18 1.08
D92T96 1 from 1992-1996 4.28 6.53
Per Capita Exp., Misc. Foods Intercept -33.87 -4.68
(Dollars) CPI, Food At Home 1982-84 = 100 1.16 18.52 1.16
Shift89 1 beginning in 1989 13.57 4.40
D92N98 1 in 1992, -1 in 1998 13.31 5.68
Per Cap. Exp., Nonalcoholic Bev. Intercept 31.08 5.47
(Dollars) CPI, Nonalc. Bev. * Per Capita High-Fruc. Corn Syrup Cons. 0.0178 9.71 0.69
Shift98 1 beginning in 1998 -10.81 -3.85
Per Cap. Exp., Food on Trips Intercept -6.95 -4.27
(Dollars) Consumer Price Index 1982-84 = 100 0.171 15.06 1.53
Shift99 1 beginning in 1999 -6.77 -12.64
D88T90 1 from 1988-1990 -1.69 -3.62
Per Cap. Exp., Away From Home Intercept 15.79 0.50
(Dollars) CPI, Food Away From Home 1982-84 = 100 4.99 23.19 1.01
D91T96 1 from 1991-1996 -66.62 -8.34
Per Cap. Exp., Meat Sum of Expenditures for Beef, Pork, Poultry, Other Meat
(Dollars, Identity) and Eggs Dollars 1
Per Cap. Exp., Dairy Products Sum of Expenditures for Milk and Other Dairy Products Dollars 1
(Dollars, Identity)
Per Cap. Exp., Other At Home Sum of Exp. for Sugar & Sweeteners, Fats & Oils, Misc.
(Dollars, Identity) Foods, Nonalcoholic Beverages and Food Prepared on Trips Dollars 1
Per Cap. Exp., Food At Home Sum of Exp. for Cereal & Bakery Products, Meat, Dairy,
(Dollars, Identity) Fruits & Vegetables, Other Food At Home, Food on Trips Dollars 1
Per Cap. Expenditures, All Food Sum of Expenditures for Food At Home and Food Away
(Dollars, Identity) From Home Dollars 1
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Shock Results 
 Though the FAPRI commodity modeling system is used to create long-term 
baseline projections for agriculture, its main objective is to analyze changes to these 
baseline projections when one or more assumptions underlying the baseline is altered.  
The following pages of tables show examples of changes produced by the FAPRI 
modeling system for some selected shocks. 
 The tables of shock results only provide an indication of the response of the 
FAPRI models to the selected exogenous shocks.  It is important to note that these shocks 
are relative to a particular baseline and that applying these same shocks to a different 
baseline will show different effects.  The incorporation of government policy into the 
FAPRI system is one of several features that can cause shock results to be different as the 
baseline changes.  FAPRI models do undergo modifications to provide better estimates of 
a new policy and can therefore provide different responses as versions are modified to 
handle policy alternatives.   
Although in most cases the direction of change of the endogenous outcomes for a 
given shock will not change as it is examined against alternative baselines, there are 
instances where this will not be the case. 
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Sustained New 100 Million Bushel Corn Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 548 -98 43 440 258 297 305 296
Soybean Planted Area 0 -294 30 -100 -234 -146 -163 -187 -171
Wheat Planted Area 0 -119 33 47 -79 -47 -66 -52 -54
Upland Cotton Planted Area 0 -14 1 0 -11 -8 -7 -6 -9
Rice Planted Area 0 -3 0 -1 -2 -1 -2 -1 -3
Sorghum Planted Area 0 -16 -10 -11 -22 14 16 15 22
Barley Planted Area 0 -23 -7 -13 -20 -13 -14 -14 -13
Oat Planted Area 0 0 9 6 0 1 0 0 0
   Total Area 0 79 -42 -28 72 57 62 61 69
(Dollars per Unit)
Corn Price (bushel) 0.04 0.02 0.04 0.03 0.02 0.02 0.02 0.02 0.02
Soybean Price (bushel) 0.00 0.03 0.01 0.02 0.03 0.02 0.02 0.03 0.03
Wheat Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.01
Sorghum Price (bushel) 0.03 0.02 0.03 0.03 0.02 0.02 0.02 0.02 0.02
Barley Price (bushel) 0.03 0.02 0.03 0.03 0.02 0.02 0.02 0.02 0.02
Oat Price (bushel) 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
(Million Pounds)
Beef Production 10 6 -1 -16 -31 -38 -36 -31 -25
Pork Production 0 -6 -14 -25 -31 -33 -31 -30 -30
Broiler Production -12 -51 -55 -71 -67 -58 -57 -57 -57
Turkey Production -2 -7 -7 -8 -6 -4 -4 -4 -4
   Total Meat Production -5 -58 -77 -119 -135 -133 -129 -121 -116
(Million Dozens)
Egg Production -1 -5 -7 -8 -8 -7 -7 -7 -7
(Cents per Pound)
NE Direct Fed Steer Price -0.02 0.00 0.05 0.13 0.18 0.19 0.16 0.11 0.08
Nat'l Base Barrow & Gilt Price 0.00 0.06 0.11 0.17 0.18 0.16 0.13 0.12 0.12
12-City Broiler Price 0.05 0.22 0.19 0.28 0.25 0.21 0.21 0.20 0.20
Turkey Wholesale Price 0.04 0.19 0.19 0.24 0.22 0.18 0.17 0.17 0.17
Egg Wholesale Price (dozen) 0.04 0.20 0.24 0.30 0.30 0.26 0.25 0.25 0.24
(Million Pounds)
Milk Production -8 -35 -39 -43 -41 -34 -32 -32 -32
(Dollars per Unit)
All Milk Price (cwt) -0.01 0.00 -0.01 0.01 0.01 0.01 0.01 0.01 0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Bushel Corn Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.7% -0.1% 0.1% 0.6% 0.3% 0.4% 0.4% 0.4%
Soybean Planted Area 0.0% -0.4% 0.0% -0.1% -0.3% -0.2% -0.2% -0.3% -0.2%
Wheat Planted Area 0.0% -0.2% 0.1% 0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Upland Cotton Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% 0.0% -0.1%
Rice Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% 0.0% -0.1% 0.0% -0.1%
Sorghum Planted Area 0.0% -0.2% -0.1% -0.1% -0.2% 0.2% 0.2% 0.2% 0.2%
Barley Planted Area 0.0% -0.4% -0.1% -0.3% -0.4% -0.3% -0.3% -0.3% -0.3%
Oat Planted Area 0.0% 0.0% 0.2% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 1.9% 1.1% 1.8% 1.5% 0.9% 1.0% 1.0% 1.0% 1.0%
Soybean Price (bushel) 0.1% 0.7% 0.3% 0.4% 0.6% 0.5% 0.5% 0.5% 0.5%
Wheat Price (bushel) 0.3% 0.3% 0.2% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
Cotton Price (pound) 0.0% 0.1% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Rice Price (cwt) 0.0% 0.2% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Price (bushel) 1.5% 1.0% 1.5% 1.3% 0.9% 0.8% 0.8% 0.8% 0.8%
Barley Price (bushel) 1.2% 1.0% 1.3% 1.2% 0.8% 0.9% 0.9% 0.8% 0.8%
Oat Price (bushel) 1.5% 1.2% 1.6% 1.4% 1.0% 1.0% 1.0% 1.0% 1.0%
Beef Production 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Pork Production 0.0% 0.0% -0.1% -0.1% -0.2% -0.2% -0.1% -0.1% -0.1%
Broiler Production 0.0% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2%
Turkey Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
   Total Meat Production 0.0% -0.1% -0.1% -0.1% -0.2% -0.1% -0.1% -0.1% -0.1%
Egg Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
NE Direct Fed Steer Price 0.0% 0.0% 0.1% 0.2% 0.2% 0.3% 0.2% 0.2% 0.1%
Nat'l Base Barrow & Gilt Price 0.0% 0.1% 0.3% 0.4% 0.5% 0.4% 0.3% 0.3% 0.3%
12-City Broiler Price 0.1% 0.4% 0.3% 0.5% 0.4% 0.4% 0.4% 0.3% 0.3%
Turkey Wholesale Price 0.1% 0.3% 0.3% 0.4% 0.3% 0.3% 0.3% 0.3% 0.2%
Egg Wholesale Price (dozen) 0.1% 0.3% 0.3% 0.4% 0.4% 0.4% 0.4% 0.3% 0.3%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) -0.1% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Cheese Price (pound) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Butter Price (pound) 0.0% 0.1% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1%
NFD Price (pound) 0.0% 0.1% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
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Sustained 1 Bushel Increase in Corn Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 295 429 461 -24 -6 13 -18 -19 4
Soybean Planted Area -127 -178 -185 102 32 21 44 39 -4
Wheat Planted Area -83 -119 -153 -65 -23 -16 -16 -14 -4
Upland Cotton Planted Area -7 -6 -5 1 3 3 3 3 3
Rice Planted Area -1 -1 -1 1 0 0 0 1 1
Sorghum Planted Area -15 -7 -3 -9 -11 -28 -27 -27 -30
Barley Planted Area -5 1 6 14 8 6 7 7 7
Oat Planted Area -5 -12 -12 -5 -5 -5 -4 -4 -3
   Total Area 50 106 108 16 -3 -5 -11 -14 -25
(Dollars per Unit)
Corn Price (bushel) -0.03 -0.04 -0.04 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
Soybean Price (bushel) 0.01 0.01 0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Wheat Price (bushel) -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) -0.02 -0.03 -0.03 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
Barley Price (bushel) -0.02 -0.03 -0.03 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
Oat Price (bushel) -0.02 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
(Million Pounds)
Beef Production -8 -10 -1 19 36 41 36 28 22
Pork Production 0 5 14 26 32 31 27 25 25
Broiler Production 10 46 64 66 54 49 47 47 47
Turkey Production 1 7 8 7 4 3 3 4 4
   Total Meat Production 4 47 85 119 126 124 114 104 98
(Million Dozens)
Egg Production 1 5 8 8 7 6 6 6 6
(Cents per Pound)
NE Direct Fed Steer Price 0.02 0.01 -0.04 -0.14 -0.20 -0.19 -0.14 -0.09 -0.06
Nat'l Base Barrow & Gilt Price 0.00 -0.05 -0.12 -0.17 -0.18 -0.14 -0.10 -0.09 -0.10
12-City Broiler Price -0.04 -0.20 -0.24 -0.24 -0.20 -0.19 -0.18 -0.17 -0.16
Turkey Wholesale Price -0.04 -0.17 -0.23 -0.23 -0.17 -0.15 -0.15 -0.14 -0.14
Egg Wholesale Price (dozen) -0.04 -0.18 -0.28 -0.30 -0.26 -0.23 -0.22 -0.21 -0.21
(Million Pounds)
Milk Production 6 32 40 41 32 28 27 27 27
(Dollars per Unit)
All Milk Price (cwt) 0.00 -0.01 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Bushel Increase in Corn Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.4% 0.5% 0.6% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area -0.2% -0.2% -0.3% 0.1% 0.0% 0.0% 0.1% 0.1% 0.0%
Wheat Planted Area -0.1% -0.2% -0.3% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area -0.2% -0.1% 0.0% -0.1% -0.1% -0.3% -0.3% -0.3% -0.3%
Barley Planted Area -0.1% 0.0% 0.1% 0.3% 0.2% 0.1% 0.1% 0.1% 0.1%
Oat Planted Area -0.1% -0.3% -0.3% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) -1.6% -2.0% -1.9% -1.0% -0.9% -1.0% -0.9% -0.9% -0.9%
Soybean Price (bushel) 0.1% 0.2% 0.2% -0.3% -0.3% -0.2% -0.2% -0.2% -0.1%
Wheat Price (bushel) -0.2% -0.2% -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1%
Cotton Price (pound) 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% -0.1% -0.1%
Sorghum Price (bushel) -1.2% -1.6% -1.5% -0.8% -0.7% -0.7% -0.7% -0.7% -0.7%
Barley Price (bushel) -1.0% -1.4% -1.4% -0.9% -0.7% -0.8% -0.7% -0.7% -0.7%
Oat Price (bushel) -1.2% -1.6% -1.5% -0.9% -0.8% -0.8% -0.8% -0.8% -0.8%
Beef Production 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Pork Production 0.0% 0.0% 0.1% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1%
Broiler Production 0.0% 0.1% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1%
Turkey Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
   Total Meat Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
NE Direct Fed Steer Price 0.0% 0.0% -0.1% -0.2% -0.3% -0.3% -0.2% -0.1% -0.1%
Nat'l Base Barrow & Gilt Price 0.0% -0.1% -0.3% -0.4% -0.5% -0.4% -0.2% -0.2% -0.2%
12-City Broiler Price -0.1% -0.3% -0.4% -0.4% -0.3% -0.3% -0.3% -0.3% -0.3%
Turkey Wholesale Price -0.1% -0.3% -0.3% -0.3% -0.3% -0.2% -0.2% -0.2% -0.2%
Egg Wholesale Price (dozen) -0.1% -0.3% -0.4% -0.4% -0.4% -0.3% -0.3% -0.3% -0.3%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Cheese Price (pound) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Butter Price (pound) 0.0% -0.1% -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1%
NFD Price (pound) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
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Sustained $10 Per Acre Increase in Corn Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -1,352 -1,382 -1,118 -734 -914 -819 -808 -782 -707
Soybean Planted Area 583 549 389 283 373 331 347 330 198
Wheat Planted Area 383 405 377 231 263 227 229 215 239
Upland Cotton Planted Area 31 26 18 7 11 7 5 8 10
Rice Planted Area 5 4 3 2 3 3 2 3 4
Sorghum Planted Area 68 59 55 40 72 75 72 78 77
Barley Planted Area 25 15 6 3 10 9 8 8 10
Oat Planted Area 24 32 26 19 19 18 17 17 18
   Total Area -234 -292 -244 -148 -163 -149 -128 -123 -151
(Dollars per Unit)
Corn Price (bushel) 0.05 0.05 0.04 0.02 0.03 0.03 0.03 0.03 0.02
Soybean Price (bushel) -0.04 -0.05 -0.04 -0.02 -0.03 -0.03 -0.03 -0.03 -0.02
Wheat Price (bushel) 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) -0.001 -0.001 -0.001 -0.001 -0.001 -0.001 -0.001 -0.001 -0.001
Rice Price (cwt) -0.01 -0.01 0.00 0.00 0.00 0.00 0.00 0.00 -0.01
Sorghum Price (bushel) 0.03 0.04 0.03 0.02 0.02 0.02 0.02 0.02 0.01
Barley Price (bushel) 0.03 0.04 0.03 0.02 0.02 0.02 0.02 0.02 0.02
Oat Price (bushel) 0.02 0.02 0.02 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Beef Production 10 12 -3 -27 -42 -46 -40 -33 -27
Pork Production 0 -7 -18 -29 -34 -31 -27 -26 -27
Broiler Production -12 -53 -66 -60 -48 -46 -44 -43 -42
Turkey Production -2 -8 -9 -6 -4 -4 -4 -4 -4
   Total Meat Production -4 -56 -96 -123 -127 -126 -114 -105 -100
(Million Dozens)
Egg Production -1 -6 -8 -8 -7 -6 -6 -6 -6
(Cents per Pound)
NE Direct Fed Steer Price -0.03 -0.01 0.07 0.18 0.23 0.21 0.14 0.09 0.08
Nat'l Base Barrow & Gilt Price 0.00 0.06 0.14 0.19 0.18 0.14 0.10 0.09 0.11
12-City Broiler Price 0.05 0.23 0.24 0.22 0.19 0.19 0.17 0.16 0.15
Turkey Wholesale Price 0.05 0.21 0.25 0.21 0.16 0.16 0.14 0.14 0.13
Egg Wholesale Price (dozen) 0.05 0.22 0.31 0.30 0.25 0.23 0.22 0.22 0.21
(Million Pounds)
Milk Production -9 -39 -45 -40 -31 -30 -28 -28 -26
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.02 0.02 0.02 0.01 0.01 0.01 0.01 0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Corn Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area -1.7% -1.7% -1.4% -0.9% -1.1% -1.0% -1.0% -1.0% -0.9%
Soybean Planted Area 0.8% 0.7% 0.5% 0.4% 0.5% 0.5% 0.5% 0.4% 0.3%
Wheat Planted Area 0.6% 0.7% 0.6% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4%
Upland Cotton Planted Area 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.0% 0.1% 0.1%
Rice Planted Area 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Planted Area 0.7% 0.6% 0.6% 0.4% 0.8% 0.8% 0.8% 0.9% 0.9%
Barley Planted Area 0.5% 0.3% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2%
Oat Planted Area 0.5% 0.7% 0.6% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4%
   Total Area -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0% -0.1%
Corn Price (bushel) 2.3% 2.6% 1.8% 1.1% 1.3% 1.3% 1.2% 1.2% 1.0%
Soybean Price (bushel) -0.9% -1.0% -0.8% -0.4% -0.6% -0.5% -0.6% -0.6% -0.3%
Wheat Price (bushel) 0.1% 0.2% 0.1% 0.1% 0.0% 0.1% 0.1% 0.1% 0.0%
Cotton Price (pound) -0.2% -0.2% -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1%
Rice Price (cwt) -0.2% -0.2% -0.1% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Sorghum Price (bushel) 1.5% 1.8% 1.3% 0.8% 0.8% 0.8% 0.8% 0.7% 0.6%
Barley Price (bushel) 1.3% 1.7% 1.3% 0.8% 0.9% 0.9% 0.9% 0.8% 0.7%
Oat Price (bushel) 1.4% 1.6% 1.1% 0.6% 0.7% 0.7% 0.7% 0.6% 0.5%
Beef Production 0.0% 0.0% 0.0% -0.1% -0.2% -0.2% -0.1% -0.1% -0.1%
Pork Production 0.0% 0.0% -0.1% -0.1% -0.2% -0.1% -0.1% -0.1% -0.1%
Broiler Production 0.0% -0.2% -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1%
Turkey Production 0.0% -0.1% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
   Total Meat Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Egg Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
NE Direct Fed Steer Price 0.0% 0.0% 0.1% 0.2% 0.3% 0.3% 0.2% 0.1% 0.1%
Nat'l Base Barrow & Gilt Price 0.0% 0.1% 0.3% 0.5% 0.5% 0.3% 0.2% 0.2% 0.3%
12-City Broiler Price 0.1% 0.4% 0.4% 0.4% 0.3% 0.3% 0.3% 0.3% 0.3%
Turkey Wholesale Price 0.1% 0.3% 0.4% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
Egg Wholesale Price (dozen) 0.1% 0.3% 0.4% 0.4% 0.4% 0.3% 0.3% 0.3% 0.3%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Cheese Price (pound) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Butter Price (pound) 0.0% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
NFD Price (pound) 0.0% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
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Sustained New 100 Million Bushel Wheat Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 30 -42 -82 75 4 20 15 19
Soybean Planted Area 0 -109 1 -27 -96 -68 -74 -87 -81
Wheat Planted Area 0 329 49 245 203 234 222 281 264
Upland Cotton Planted Area 0 -25 -7 -11 -13 -13 -11 -11 -12
Rice Planted Area 0 -4 -1 -2 -3 -2 -3 -3 -3
Sorghum Planted Area 0 -34 -19 -25 -24 -15 -9 -12 -9
Barley Planted Area 0 -30 -6 -20 -21 -19 -19 -20 -19
Oat Planted Area 0 -6 2 -2 -3 -4 -3 -4 -3
   Total Area 0 150 -21 76 117 118 124 160 156
(Dollars per Unit)
Corn Price (bushel) 0.01 0.01 0.01 0.01 0.00 0.01 0.01 0.01 0.01
Soybean Price (bushel) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.07 0.04 0.05 0.04 0.04 0.04 0.04 0.04 0.04
Cotton Price (pound) 0.000 0.001 0.001 0.001 0.001 0.001 0.001 0.001 0.001
Rice Price (cwt) 0.02 0.02 0.01 0.01 0.02 0.02 0.02 0.02 0.02
Sorghum Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Barley Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Oat Price (bushel) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Beef Production 2 2 0 -3 -7 -9 -10 -8 -7
Pork Production 0 -1 -3 -6 -8 -9 -8 -8 -8
Broiler Production -2 -11 -15 -18 -19 -16 -16 -16 -16
Turkey Production 0 -2 -2 -2 -2 -1 -1 -1 -1
   Total Meat Production -1 -13 -20 -29 -36 -35 -35 -33 -32
(Million Dozens)
Egg Production 0 -1 -2 -2 -2 -2 -2 -2 -2
(Cents per Pound)
NE Direct Fed Steer Price -0.01 0.00 0.01 0.03 0.05 0.05 0.04 0.03 0.02
Nat'l Base Barrow & Gilt Price 0.00 0.01 0.03 0.04 0.05 0.04 0.04 0.03 0.03
12-City Broiler Price 0.01 0.05 0.05 0.07 0.07 0.06 0.06 0.06 0.06
Turkey Wholesale Price 0.01 0.04 0.05 0.06 0.06 0.05 0.05 0.05 0.05
Egg Wholesale Price (dozen) 0.01 0.04 0.06 0.08 0.08 0.07 0.07 0.07 0.07
(Million Pounds)
Milk Production -2 -8 -10 -11 -11 -9 -9 -9 -10
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Bushel Wheat Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% -0.1% -0.1% 0.1% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Wheat Planted Area 0.0% 0.5% 0.1% 0.4% 0.3% 0.4% 0.4% 0.5% 0.4%
Upland Cotton Planted Area 0.0% -0.2% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Rice Planted Area 0.0% -0.1% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Sorghum Planted Area 0.0% -0.4% -0.2% -0.3% -0.3% -0.2% -0.1% -0.1% -0.1%
Barley Planted Area 0.0% -0.6% -0.1% -0.4% -0.4% -0.4% -0.4% -0.4% -0.4%
Oat Planted Area 0.0% -0.1% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
   Total Area 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1%
Corn Price (bushel) 0.4% 0.3% 0.4% 0.4% 0.2% 0.3% 0.3% 0.3% 0.2%
Soybean Price (bushel) 0.0% 0.3% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2%
Wheat Price (bushel) 2.2% 1.2% 1.5% 1.3% 1.3% 1.2% 1.2% 1.2% 1.2%
Cotton Price (pound) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Rice Price (cwt) 0.4% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%
Sorghum Price (bushel) 0.3% 0.5% 0.5% 0.5% 0.3% 0.3% 0.3% 0.3% 0.3%
Barley Price (bushel) 0.3% 0.4% 0.4% 0.4% 0.3% 0.3% 0.3% 0.3% 0.3%
Oat Price (bushel) 0.3% 0.4% 0.4% 0.5% 0.3% 0.4% 0.4% 0.4% 0.4%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
12-City Broiler Price 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Turkey Wholesale Price 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1 Bushel Increase in Wheat Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -119 -106 -99 -78 -86 -80 -75 -74 -84
Soybean Planted Area -83 -75 -67 -63 -60 -60 -63 -58 -34
Wheat Planted Area 647 599 526 444 459 443 404 392 381
Upland Cotton Planted Area -38 -26 -20 -17 -19 -17 -12 -14 -14
Rice Planted Area -4 -2 -2 -2 -2 -2 -2 -2 -2
Sorghum Planted Area -43 -30 -31 -28 -29 -28 -27 -26 -26
Barley Planted Area -35 -32 -28 -24 -25 -24 -24 -23 -23
Oat Planted Area -10 -8 -7 -5 -6 -5 -5 -5 -5
   Total Area 314 320 272 227 232 227 196 191 193
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.00
Wheat Price (bushel) -0.04 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03
Cotton Price (pound) 0.001 0.001 0.001 0.001 0.001 0.001 0.001 0.001 0.001
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 1 0 -1 -2 -2 -2 -1 -1
Pork Production 0 0 -1 -1 -1 -1 -1 -1 -1
Broiler Production -1 -3 -4 -3 -2 -2 -2 -2 -2
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -3 -4 -6 -5 -5 -4 -4 -3
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.01 0.01 0.01 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Turkey Wholesale Price 0.00 0.01 0.01 0.01 0.01 0.01 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.00
(Million Pounds)
Milk Production -1 -3 -3 -3 -3 -2 -2 -2 -2
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Bushel Increase in Wheat Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Soybean Planted Area -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0%
Wheat Planted Area 1.1% 1.0% 0.9% 0.7% 0.8% 0.7% 0.7% 0.7% 0.6%
Upland Cotton Planted Area -0.3% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Rice Planted Area -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Sorghum Planted Area -0.5% -0.3% -0.3% -0.3% -0.3% -0.3% -0.3% -0.3% -0.3%
Barley Planted Area -0.7% -0.6% -0.5% -0.5% -0.5% -0.5% -0.5% -0.5% -0.5%
Oat Planted Area -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
   Total Area 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) -1.3% -0.8% -0.9% -0.8% -0.8% -0.8% -0.8% -0.8% -0.8%
Cotton Price (pound) 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1%
Rice Price (cwt) -0.1% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0%
Sorghum Price (bushel) 0.2% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1% 0.2%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained $10 Per Acre Increase in Wheat Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 377 415 418 177 221 216 191 189 251
Soybean Planted Area 252 226 210 326 283 277 301 283 134
Wheat Planted Area -2,037 -1,957 -1,867 -1,734 -1,695 -1,632 -1,558 -1,519 -1,447
Upland Cotton Planted Area 127 97 86 73 81 69 54 60 62
Rice Planted Area 12 9 10 10 9 10 9 9 10
Sorghum Planted Area 142 134 137 128 115 99 98 95 93
Barley Planted Area 105 107 102 103 98 94 91 88 88
Oat Planted Area 32 24 23 23 21 21 20 20 21
   Total Area -990 -944 -880 -894 -867 -845 -794 -774 -787
(Dollars per Unit)
Corn Price (bushel) -0.01 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Soybean Price (bushel) -0.02 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03 -0.02
Wheat Price (bushel) 0.03 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Cotton Price (pound) -0.003 -0.004 -0.004 -0.004 -0.004 -0.004 -0.003 -0.003 -0.003
Rice Price (cwt) -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.02
Sorghum Price (bushel) -0.02 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Barley Price (bushel) -0.02 -0.03 -0.03 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
Oat Price (bushel) -0.01 -0.02 -0.02 -0.02 -0.02 -0.02 -0.01 -0.01 -0.02
(Million Pounds)
Beef Production -4 -5 -1 9 17 20 19 15 12
Pork Production 0 2 7 13 16 16 14 14 14
Broiler Production 6 25 35 37 32 30 29 29 29
Turkey Production 1 3 4 4 3 2 2 2 2
   Total Meat Production 3 26 46 63 68 69 64 60 56
(Million Dozens)
Egg Production 1 3 4 4 4 4 3 3 3
(Cents per Pound)
NE Direct Fed Steer Price 0.01 0.01 -0.02 -0.07 -0.10 -0.10 -0.08 -0.05 -0.04
Nat'l Base Barrow & Gilt Price 0.00 -0.03 -0.06 -0.09 -0.09 -0.08 -0.06 -0.05 -0.06
12-City Broiler Price -0.02 -0.11 -0.13 -0.14 -0.12 -0.11 -0.11 -0.10 -0.10
Turkey Wholesale Price -0.02 -0.09 -0.12 -0.12 -0.10 -0.09 -0.08 -0.08 -0.08
Egg Wholesale Price (dozen) -0.02 -0.09 -0.14 -0.16 -0.14 -0.12 -0.12 -0.11 -0.11
(Million Pounds)
Milk Production 5 20 25 26 23 21 21 20 20
(Dollars per Unit)
All Milk Price (cwt) 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Wheat Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.5% 0.5% 0.5% 0.2% 0.3% 0.3% 0.2% 0.2% 0.3%
Soybean Planted Area 0.3% 0.3% 0.3% 0.4% 0.4% 0.4% 0.4% 0.4% 0.2%
Wheat Planted Area -3.4% -3.3% -3.1% -2.9% -2.8% -2.7% -2.6% -2.5% -2.4%
Upland Cotton Planted Area 0.9% 0.7% 0.6% 0.5% 0.6% 0.5% 0.4% 0.4% 0.5%
Rice Planted Area 0.4% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%
Sorghum Planted Area 1.5% 1.4% 1.5% 1.4% 1.3% 1.1% 1.1% 1.1% 1.0%
Barley Planted Area 2.0% 2.0% 1.9% 2.0% 1.9% 1.9% 1.9% 1.8% 1.8%
Oat Planted Area 0.7% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.4% 0.5%
   Total Area -0.4% -0.4% -0.4% -0.4% -0.3% -0.3% -0.3% -0.3% -0.3%
Corn Price (bushel) -0.6% -0.8% -0.7% -0.4% -0.3% -0.4% -0.3% -0.3% -0.4%
Soybean Price (bushel) -0.5% -0.6% -0.6% -0.7% -0.7% -0.6% -0.6% -0.6% -0.4%
Wheat Price (bushel) 1.0% 0.6% 0.6% 0.5% 0.6% 0.5% 0.5% 0.5% 0.5%
Cotton Price (pound) -0.6% -0.7% -0.8% -0.7% -0.7% -0.7% -0.6% -0.5% -0.6%
Rice Price (cwt) -0.3% -0.4% -0.3% -0.3% -0.3% -0.3% -0.3% -0.3% -0.3%
Sorghum Price (bushel) -0.9% -1.1% -1.0% -0.7% -0.6% -0.5% -0.5% -0.5% -0.6%
Barley Price (bushel) -1.0% -1.2% -1.1% -0.9% -0.8% -0.8% -0.7% -0.7% -0.8%
Oat Price (bushel) -0.9% -1.3% -1.3% -1.1% -1.0% -1.0% -0.9% -0.9% -1.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Broiler Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Turkey Production 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Nat'l Base Barrow & Gilt Price 0.0% -0.1% -0.1% -0.2% -0.3% -0.2% -0.1% -0.1% -0.1%
12-City Broiler Price 0.0% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2%
Turkey Wholesale Price 0.0% -0.1% -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1%
Egg Wholesale Price (dozen) 0.0% -0.1% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Cheese Price (pound) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Butter Price (pound) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
NFD Price (pound) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
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Sustained New 100 Million Bushel Soybean Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 131 -1 -38 163 118 -22 -130 -228
Soybean Planted Area 0 -243 -74 -28 -125 -204 110 462 789
Wheat Planted Area 0 13 32 54 12 40 -34 -118 -201
Upland Cotton Planted Area 0 -4 1 -1 -5 0 -16 -25 -29
Rice Planted Area 0 -2 1 0 -1 1 -8 -13 -17
Sorghum Planted Area 0 2 0 -2 -8 4 -4 -13 -13
Barley Planted Area 0 -3 0 -3 -8 -3 -9 -19 -28
Oat Planted Area 0 1 2 2 0 1 -5 -10 -14
   Total Area 0 -105 -40 -17 28 -44 12 134 258
(Dollars per Unit)
Corn Price (bushel) 0.01 0.00 0.01 0.01 0.01 0.00 0.01 0.02 0.02
Soybean Price (bushel) 0.30 0.37 0.37 0.34 0.34 0.35 0.33 0.29 0.25
Wheat Price (bushel) 0.00 0.00 0.01 0.01 0.01 0.00 0.01 0.01 0.01
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.001 0.001 0.002
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.03 0.04
Sorghum Price (bushel) 0.00 0.00 0.01 0.01 0.01 0.00 0.01 0.01 0.02
Barley Price (bushel) 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.02
Oat Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.01 0.01 0.02
(Million Pounds)
Beef Production 3 5 3 -2 -9 -14 -13 -8 -5
Pork Production 0 -2 -13 -31 -48 -56 -59 -60 -63
Broiler Production -17 -83 -121 -146 -153 -152 -154 -155 -153
Turkey Production -2 -10 -13 -13 -12 -10 -9 -9 -9
   Total Meat Production -17 -91 -143 -192 -222 -232 -235 -233 -229
(Million Dozens)
Egg Production -1 -7 -12 -14 -15 -15 -15 -15 -15
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.03 0.06 0.10 0.14 0.15 0.13 0.10 0.08
Nat'l Base Barrow & Gilt Price 0.01 0.07 0.14 0.23 0.29 0.28 0.26 0.25 0.26
12-City Broiler Price 0.08 0.37 0.45 0.52 0.52 0.51 0.51 0.51 0.50
Turkey Wholesale Price 0.06 0.28 0.38 0.43 0.43 0.40 0.40 0.40 0.39
Egg Wholesale Price (dozen) 0.05 0.25 0.40 0.49 0.52 0.51 0.50 0.51 0.51
(Million Pounds)
Milk Production -1 -30 -49 -54 -56 -53 -53 -56 -58
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.03
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Bushel Soybean Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.2% 0.0% 0.0% 0.2% 0.1% 0.0% -0.2% -0.3%
Soybean Planted Area 0.0% -0.3% -0.1% 0.0% -0.2% -0.3% 0.1% 0.6% 1.1%
Wheat Planted Area 0.0% 0.0% 0.1% 0.1% 0.0% 0.1% -0.1% -0.2% -0.3%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% -0.2% -0.2%
Rice Planted Area 0.0% -0.1% 0.0% 0.0% 0.0% 0.0% -0.3% -0.4% -0.6%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% -0.1% -0.1%
Barley Planted Area 0.0% -0.1% 0.0% -0.1% -0.1% -0.1% -0.2% -0.4% -0.6%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% -0.2% -0.3%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1%
Corn Price (bushel) 0.2% 0.2% 0.5% 0.6% 0.2% 0.2% 0.5% 0.7% 0.9%
Soybean Price (bushel) 6.0% 7.9% 8.0% 7.3% 7.1% 7.0% 6.4% 5.6% 4.7%
Wheat Price (bushel) 0.1% 0.1% 0.2% 0.2% 0.2% 0.1% 0.2% 0.3% 0.3%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.2% 0.3%
Rice Price (cwt) 0.0% 0.1% 0.0% 0.0% 0.1% 0.0% 0.3% 0.5% 0.7%
Sorghum Price (bushel) 0.2% 0.2% 0.4% 0.5% 0.3% 0.2% 0.4% 0.6% 0.8%
Barley Price (bushel) 0.2% 0.2% 0.4% 0.5% 0.3% 0.2% 0.4% 0.6% 0.8%
Oat Price (bushel) 0.2% 0.2% 0.4% 0.5% 0.3% 0.2% 0.4% 0.8% 1.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% -0.1% -0.2% -0.2% -0.3% -0.3% -0.3% -0.3%
Broiler Production -0.1% -0.3% -0.4% -0.4% -0.4% -0.4% -0.4% -0.4% -0.4%
Turkey Production 0.0% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.1% -0.1%
   Total Meat Production 0.0% -0.1% -0.2% -0.2% -0.2% -0.3% -0.3% -0.2% -0.2%
Egg Production 0.0% -0.1% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2%
NE Direct Fed Steer Price 0.0% 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.1% 0.1%
Nat'l Base Barrow & Gilt Price 0.0% 0.2% 0.3% 0.6% 0.7% 0.8% 0.7% 0.6% 0.6%
12-City Broiler Price 0.1% 0.6% 0.8% 0.9% 0.9% 0.9% 0.9% 0.8% 0.8%
Turkey Wholesale Price 0.1% 0.4% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6%
Egg Wholesale Price (dozen) 0.1% 0.3% 0.6% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Cheese Price (pound) 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Butter Price (pound) 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
NFD Price (pound) 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
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Sustained New 500 Thousand Ton Soybean Meal Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 16 -5 -8 27 11 14 26 17
Soybean Planted Area 0 -13 -2 -2 -19 -11 -12 -46 -19
Wheat Planted Area 0 1 4 7 0 2 1 5 8
Upland Cotton Planted Area 0 0 0 0 -1 0 0 0 -4
Rice Planted Area 0 0 0 0 0 0 0 0 -2
Sorghum Planted Area 0 0 0 -1 -1 0 1 1 1
Barley Planted Area 0 -1 0 -1 -1 -1 -1 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 2 -4 -3 4 2 2 -13 1
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.03 0.04 0.04 0.04 0.04 0.04 0.04 0.04 0.04
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 1 1 1 -1 -3 -3 -3 -2 -1
Pork Production 0 -1 -4 -9 -13 -15 -16 -17 -17
Broiler Production -6 -26 -35 -41 -43 -43 -43 -44 -44
Turkey Production -1 -3 -4 -4 -3 -3 -3 -2 -2
   Total Meat Production -5 -29 -42 -54 -62 -64 -65 -65 -65
(Million Dozens)
Egg Production 0 -2 -3 -4 -4 -4 -4 -4 -4
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.01 0.02 0.03 0.04 0.04 0.03 0.03 0.02
Nat'l Base Barrow & Gilt Price 0.00 0.02 0.04 0.07 0.08 0.08 0.07 0.07 0.07
12-City Broiler Price 0.03 0.12 0.12 0.14 0.15 0.14 0.14 0.14 0.14
Turkey Wholesale Price 0.02 0.09 0.11 0.12 0.12 0.11 0.11 0.11 0.11
Egg Wholesale Price (dozen) 0.02 0.08 0.11 0.13 0.14 0.14 0.14 0.14 0.14
(Million Pounds)
Milk Production 0 -10 -14 -15 -15 -15 -15 -15 -15
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 500 Thousand Ton Soybean Meal Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.7% 0.9% 0.9% 0.8% 0.8% 0.8% 0.7% 0.8% 0.8%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1%
Sorghum Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Broiler Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Turkey Production 0.0% -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Egg Production 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
12-City Broiler Price 0.0% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Turkey Wholesale Price 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Egg Wholesale Price (dozen) 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
NFD Price (pound) 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
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Sustained New 100 Million Pound Soybean Oil Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 -1 0 -1 3 1 2 5 3
Soybean Planted Area 0 0 -1 -1 -3 -2 -2 -11 -6
Wheat Planted Area 0 0 1 2 1 1 1 2 2
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 -1
Rice Planted Area 0 0 0 0 0 0 0 0 -1
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 -1 0 0 1 1 1 -3 -2
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 1 1 1 1 1 1
Broiler Production 0 2 2 3 3 3 3 3 3
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 2 3 3 4 4 4 4 4
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Turkey Wholesale Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Egg Wholesale Price (dozen) 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
(Million Pounds)
Milk Production 0 1 1 1 1 1 1 1 1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Pound Soybean Oil Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1 Bushel Increase in Soybean Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -301 -338 -326 -238 -279 -250 -263 -278 -206
Soybean Planted Area 723 747 735 682 688 656 697 754 575
Wheat Planted Area -128 -130 -135 -158 -148 -151 -155 -160 -122
Upland Cotton Planted Area -29 -24 -18 -18 -16 -13 -11 -13 -2
Rice Planted Area -15 -13 -12 -12 -12 -12 -12 -12 -6
Sorghum Planted Area -21 -26 -26 -25 -19 -17 -18 -17 -10
Barley Planted Area -11 -14 -14 -14 -12 -12 -12 -13 -9
Oat Planted Area -10 -6 -7 -8 -7 -7 -7 -8 -5
   Total Area 209 195 197 209 195 194 218 254 215
(Dollars per Unit)
Corn Price (bushel) 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) -0.25 -0.31 -0.32 -0.30 -0.30 -0.29 -0.30 -0.31 -0.29
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.001 0.001 0.001 0.001 0.001 0.001 0.001 0.001 0.001
Rice Price (cwt) 0.03 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.01
Sorghum Price (bushel) 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.01 0.01 0.01 0.00 0.01 0.01 0.01 0.01 0.00
(Million Pounds)
Beef Production 1 -1 -3 -5 -4 -3 -2 -1 -3
Pork Production 0 0 6 18 31 40 44 45 46
Broiler Production 12 59 87 107 117 120 121 122 124
Turkey Production 1 7 9 9 9 8 7 7 7
   Total Meat Production 14 64 99 131 153 165 171 173 173
(Million Dozens)
Egg Production 1 5 8 10 11 11 11 11 11
(Cents per Pound)
NE Direct Fed Steer Price -0.01 -0.03 -0.03 -0.04 -0.05 -0.06 -0.06 -0.06 -0.05
Nat'l Base Barrow & Gilt Price -0.01 -0.04 -0.08 -0.15 -0.19 -0.21 -0.20 -0.19 -0.19
12-City Broiler Price -0.06 -0.26 -0.32 -0.37 -0.39 -0.40 -0.40 -0.40 -0.40
Turkey Wholesale Price -0.04 -0.19 -0.26 -0.31 -0.32 -0.31 -0.31 -0.30 -0.31
Egg Wholesale Price (dozen) -0.03 -0.16 -0.26 -0.33 -0.37 -0.37 -0.37 -0.37 -0.38
(Million Pounds)
Milk Production -2 14 23 30 34 35 35 35 36
(Dollars per Unit)
All Milk Price (cwt) 0.00 -0.01 -0.01 -0.01 -0.01 -0.02 -0.02 -0.02 -0.02
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Bushel Increase in Soybean Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area -0.4% -0.4% -0.4% -0.3% -0.3% -0.3% -0.3% -0.3% -0.3%
Soybean Planted Area 1.0% 1.0% 1.0% 0.9% 0.9% 0.9% 1.0% 1.0% 0.8%
Wheat Planted Area -0.2% -0.2% -0.2% -0.3% -0.2% -0.3% -0.3% -0.3% -0.2%
Upland Cotton Planted Area -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0%
Rice Planted Area -0.5% -0.4% -0.4% -0.4% -0.4% -0.4% -0.4% -0.4% -0.2%
Sorghum Planted Area -0.2% -0.3% -0.3% -0.3% -0.2% -0.2% -0.2% -0.2% -0.1%
Barley Planted Area -0.2% -0.3% -0.3% -0.3% -0.2% -0.2% -0.2% -0.3% -0.2%
Oat Planted Area -0.2% -0.1% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.1%
   Total Area 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Corn Price (bushel) 0.4% 0.3% 0.2% 0.0% 0.1% 0.1% 0.1% 0.1% 0.0%
Soybean Price (bushel) -5.3% -6.8% -6.9% -6.3% -6.0% -5.8% -5.8% -5.8% -5.5%
Wheat Price (bushel) 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.2% 0.2% 0.3% 0.3% 0.2% 0.2% 0.2% 0.2% 0.1%
Rice Price (cwt) 0.5% 0.5% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.2%
Sorghum Price (bushel) 0.4% 0.4% 0.2% 0.1% 0.1% 0.1% 0.1% 0.2% 0.0%
Barley Price (bushel) 0.3% 0.3% 0.2% 0.1% 0.1% 0.1% 0.1% 0.2% 0.1%
Oat Price (bushel) 0.5% 0.5% 0.4% 0.3% 0.3% 0.3% 0.4% 0.4% 0.3%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2%
Broiler Production 0.0% 0.2% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%
Turkey Production 0.0% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
   Total Meat Production 0.0% 0.1% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2%
Egg Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Nat'l Base Barrow & Gilt Price 0.0% -0.1% -0.2% -0.4% -0.5% -0.5% -0.5% -0.4% -0.5%
12-City Broiler Price -0.1% -0.4% -0.5% -0.6% -0.7% -0.7% -0.7% -0.7% -0.7%
Turkey Wholesale Price -0.1% -0.3% -0.4% -0.5% -0.5% -0.5% -0.5% -0.4% -0.4%
Egg Wholesale Price (dozen) 0.0% -0.2% -0.4% -0.5% -0.5% -0.5% -0.5% -0.5% -0.5%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Cheese Price (pound) 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Butter Price (pound) 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
NFD Price (pound) 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
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Sustained $10 Per Acre Increase in Soybean Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 579 668 678 331 387 401 377 230 219
Soybean Planted Area -1,396 -1,411 -1,386 -1,174 -1,195 -1,234 -1,204 -849 -739
Wheat Planted Area 255 229 201 267 265 275 271 203 157
Upland Cotton Planted Area 53 45 36 34 36 30 19 12 16
Rice Planted Area 28 24 23 24 22 24 21 14 15
Sorghum Planted Area 41 51 53 46 37 27 27 16 13
Barley Planted Area 22 28 31 37 30 30 30 24 18
Oat Planted Area 19 12 12 15 13 14 14 9 7
   Total Area -399 -353 -352 -421 -403 -434 -444 -341 -293
(Dollars per Unit)
Corn Price (bushel) -0.02 -0.03 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Soybean Price (bushel) 0.11 0.14 0.14 0.12 0.12 0.12 0.12 0.09 0.08
Wheat Price (bushel) -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 0.00 0.00
Cotton Price (pound) -0.002 -0.002 -0.003 -0.003 -0.003 -0.003 -0.002 -0.002 -0.002
Rice Price (cwt) -0.05 -0.05 -0.04 -0.04 -0.04 -0.04 -0.04 -0.02 -0.03
Sorghum Price (bushel) -0.02 -0.03 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Barley Price (bushel) -0.02 -0.03 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01
Oat Price (bushel) -0.02 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02 -0.01 -0.01
(Million Pounds)
Beef Production -5 -6 1 13 23 25 23 20 17
Pork Production 0 3 5 7 4 0 -3 -5 -6
Broiler Production 1 0 -2 -9 -19 -23 -24 -25 -25
Turkey Production 0 1 1 0 -1 -1 -1 -1 -1
   Total Meat Production -4 -1 5 11 6 1 -7 -12 -15
(Million Dozens)
Egg Production 0 1 1 0 -1 -1 -1 -2 -2
(Cents per Pound)
NE Direct Fed Steer Price 0.02 0.02 -0.01 -0.06 -0.10 -0.09 -0.06 -0.03 -0.02
Nat'l Base Barrow & Gilt Price 0.00 -0.01 -0.03 -0.04 -0.02 0.01 0.03 0.03 0.02
12-City Broiler Price 0.00 0.00 0.00 0.02 0.06 0.06 0.07 0.07 0.07
Turkey Wholesale Price 0.00 -0.02 -0.02 0.00 0.04 0.04 0.05 0.05 0.05
Egg Wholesale Price (dozen) -0.01 -0.03 -0.04 -0.03 0.01 0.03 0.04 0.04 0.05
(Million Pounds)
Milk Production 6 14 15 13 6 4 4 3 1
(Dollars per Unit)
All Milk Price (cwt) 0.00 -0.01 -0.01 -0.01 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Soybean Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.7% 0.8% 0.9% 0.4% 0.5% 0.5% 0.5% 0.3% 0.3%
Soybean Planted Area -1.9% -1.9% -1.9% -1.6% -1.6% -1.7% -1.6% -1.2% -1.0%
Wheat Planted Area 0.4% 0.4% 0.3% 0.4% 0.4% 0.5% 0.4% 0.3% 0.3%
Upland Cotton Planted Area 0.4% 0.3% 0.2% 0.2% 0.3% 0.2% 0.1% 0.1% 0.1%
Rice Planted Area 0.9% 0.8% 0.7% 0.8% 0.7% 0.8% 0.7% 0.5% 0.5%
Sorghum Planted Area 0.4% 0.6% 0.6% 0.5% 0.4% 0.3% 0.3% 0.2% 0.1%
Barley Planted Area 0.4% 0.5% 0.6% 0.7% 0.6% 0.6% 0.6% 0.5% 0.4%
Oat Planted Area 0.4% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.2% 0.2%
   Total Area -0.2% -0.1% -0.1% -0.2% -0.2% -0.2% -0.2% -0.1% -0.1%
Corn Price (bushel) -1.1% -1.3% -1.1% -0.5% -0.5% -0.6% -0.6% -0.3% -0.3%
Soybean Price (bushel) 2.4% 3.0% 3.1% 2.5% 2.3% 2.4% 2.4% 1.8% 1.5%
Wheat Price (bushel) -0.3% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.1% -0.1%
Cotton Price (pound) -0.3% -0.5% -0.5% -0.5% -0.5% -0.5% -0.4% -0.3% -0.3%
Rice Price (cwt) -1.0% -1.0% -0.8% -0.8% -0.7% -0.8% -0.7% -0.4% -0.5%
Sorghum Price (bushel) -1.0% -1.2% -1.1% -0.6% -0.6% -0.6% -0.6% -0.4% -0.3%
Barley Price (bushel) -0.8% -1.1% -1.0% -0.6% -0.6% -0.6% -0.6% -0.4% -0.3%
Oat Price (bushel) -1.1% -1.5% -1.5% -1.1% -1.0% -1.0% -1.1% -0.8% -0.6%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% -0.1% -0.1% -0.1% 0.0% 0.1% 0.1% 0.1%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 1 Million Bale Cotton Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 -69 -71 -68 -2 -34 -20 -11 -20
Soybean Planted Area 0 -136 -106 -94 -126 -112 -83 -84 -85
Wheat Planted Area 0 -260 -187 -155 -167 -167 -153 -113 -117
Upland Cotton Planted Area 0 671 488 432 427 437 347 267 280
Rice Planted Area 0 -25 -16 -14 -14 -15 -6 -8 -11
Sorghum Planted Area 0 -38 -35 -31 -31 -27 -23 -18 -18
Barley Planted Area 0 -10 -11 -10 -11 -10 -7 -7 -7
Oat Planted Area 0 -5 -3 -3 -4 -4 -4 -3 -3
   Total Area 0 127 60 58 73 69 52 24 19
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.022 0.012 0.010 0.011 0.012 0.013 0.017 0.022 0.023
Rice Price (cwt) 0.00 0.05 0.03 0.02 0.02 0.03 0.01 0.01 0.02
Sorghum Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 1 1 0 -3 -4 -5 -4 -3
Pork Production 0 0 -1 -2 -4 -4 -4 -4 -4
Broiler Production 0 -2 -8 -10 -10 -9 -9 -7 -7
Turkey Production 0 0 -1 -1 -1 -1 -1 0 0
   Total Meat Production 0 -1 -8 -13 -17 -18 -18 -16 -14
(Million Dozens)
Egg Production 0 0 -1 -1 -1 -1 -1 -1 -1
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.02 0.03 0.02 0.02 0.01
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.01 0.02 0.02 0.03 0.02 0.01 0.01
12-City Broiler Price 0.00 0.01 0.03 0.04 0.04 0.03 0.03 0.03 0.02
Turkey Wholesale Price 0.00 0.01 0.03 0.03 0.03 0.03 0.02 0.02 0.02
Egg Wholesale Price (dozen) 0.00 0.01 0.03 0.04 0.04 0.04 0.03 0.03 0.03
(Million Pounds)
Milk Production 0 -1 -5 -6 -6 -5 -5 -4 -3
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 1 Million Bale Cotton Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% -0.2% -0.1% -0.1% -0.2% -0.2% -0.1% -0.1% -0.1%
Wheat Planted Area 0.0% -0.4% -0.3% -0.3% -0.3% -0.3% -0.3% -0.2% -0.2%
Upland Cotton Planted Area 0.0% 4.8% 3.4% 3.0% 3.0% 3.2% 2.5% 2.0% 2.1%
Rice Planted Area 0.0% -0.8% -0.5% -0.4% -0.5% -0.5% -0.2% -0.3% -0.4%
Sorghum Planted Area 0.0% -0.4% -0.4% -0.3% -0.3% -0.3% -0.3% -0.2% -0.2%
Barley Planted Area 0.0% -0.2% -0.2% -0.2% -0.2% -0.2% -0.1% -0.1% -0.2%
Oat Planted Area 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
   Total Area 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) 0.0% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Wheat Price (bushel) 0.0% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Cotton Price (pound) 4.5% 2.2% 2.0% 2.2% 2.3% 2.4% 3.0% 3.7% 4.0%
Rice Price (cwt) 0.0% 1.0% 0.7% 0.5% 0.5% 0.5% 0.2% 0.2% 0.4%
Sorghum Price (bushel) 0.0% 0.2% 0.3% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1%
Barley Price (bushel) 0.0% 0.2% 0.2% 0.2% 0.1% 0.2% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.0% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 10 Pound Increase in Cotton Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -17 -13 -5 4 -3 2 5 0 6
Soybean Planted Area -29 -9 4 5 8 19 24 20 8
Wheat Planted Area -69 -34 -7 1 -6 1 21 11 12
Upland Cotton Planted Area 166 103 32 -9 31 4 -40 -18 -15
Rice Planted Area -5 -1 1 1 1 4 3 2 2
Sorghum Planted Area -11 -6 -1 0 0 1 4 2 3
Barley Planted Area -1 0 1 1 2 3 3 3 2
Oat Planted Area -1 0 0 0 0 0 1 0 1
   Total Area 33 40 24 3 32 34 22 20 19
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) -0.011 -0.015 -0.015 -0.014 -0.015 -0.014 -0.013 -0.013 -0.013
Rice Price (cwt) 0.01 0.00 0.00 0.00 0.00 -0.01 -0.01 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 -1 -1 -1 0 0 0
Pork Production 0 0 0 -1 -1 0 0 0 0
Broiler Production 0 -2 -2 -1 0 0 1 1 1
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -2 -2 -2 -2 -1 0 1 2
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 -1 -1 -1 0 0 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 10 Pound Increase in Cotton Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 1.2% 0.7% 0.2% -0.1% 0.2% 0.0% -0.3% -0.1% -0.1%
Rice Planted Area -0.2% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1%
Sorghum Planted Area -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) -2.0% -2.8% -2.9% -2.7% -2.7% -2.5% -2.2% -2.2% -2.1%
Rice Price (cwt) 0.2% 0.1% -0.1% -0.1% 0.0% -0.1% -0.1% -0.1% -0.1%
Sorghum Price (bushel) 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained $10 Per Acre Increase in Cotton Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 31 32 27 -1 13 4 6 7 10
Soybean Planted Area 55 37 26 35 27 15 17 20 13
Wheat Planted Area 129 96 73 72 67 54 46 51 52
Upland Cotton Planted Area -311 -258 -214 -198 -189 -139 -129 -137 -136
Rice Planted Area 10 6 4 4 4 1 2 3 3
Sorghum Planted Area 20 17 13 12 10 7 6 7 7
Barley Planted Area 3 2 1 1 1 0 0 0 0
Oat Planted Area 3 1 1 1 1 1 1 1 1
   Total Area -61 -68 -69 -73 -68 -58 -50 -50 -50
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.008 0.012 0.012 0.012 0.012 0.010 0.009 0.009 0.009
Rice Price (cwt) -0.02 -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00 -0.01
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 -1 0 1 2 2 2 1 1
Pork Production 0 0 1 2 2 2 1 1 1
Broiler Production 1 3 4 4 3 2 2 2 2
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 3 5 7 7 6 5 4 4
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 -0.01 -0.01 -0.01 -0.01 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00
12-City Broiler Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Turkey Wholesale Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 -0.01 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01
(Million Pounds)
Milk Production 0 2 3 3 2 2 2 1 1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Cotton Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Upland Cotton Planted Area -2.2% -1.8% -1.5% -1.4% -1.4% -1.0% -0.9% -1.0% -1.0%
Rice Planted Area 0.3% 0.2% 0.1% 0.1% 0.1% 0.0% 0.1% 0.1% 0.1%
Sorghum Planted Area 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) -0.1% -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 1.6% 2.2% 2.3% 2.3% 2.2% 1.8% 1.6% 1.6% 1.5%
Rice Price (cwt) -0.4% -0.3% -0.1% -0.1% -0.1% 0.0% -0.1% -0.1% -0.1%
Sorghum Price (bushel) -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1 Million Cwt. Decrease in Rice Import Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 0 0 0 0 0 0 0 0
Soybean Planted Area 0 -1 -1 -1 -1 -1 -1 -1 -1
Wheat Planted Area 0 -1 -1 -1 -1 -1 -1 -1 -1
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 3 3 3 3 3 3 3 3
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 1 1 1 1 1 1 1 1
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 0 0 0 0 0 0 0 0
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 0 0 0 0 0 0 0 0
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Million Cwt. Decrease in Rice Import Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) -0.1% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 100 Pound Increase in Rice Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -4 -3 -2 -1 -2 -1 -1 -1 -3
Soybean Planted Area -21 -14 -12 -12 -11 -11 -11 -10 -6
Wheat Planted Area -10 -8 -10 -11 -11 -10 -10 -10 -10
Upland Cotton Planted Area -7 -3 -2 -2 -2 -2 -1 -1 -1
Rice Planted Area 59 39 33 32 31 30 29 28 27
Sorghum Planted Area -2 -1 -1 -1 -1 -1 -1 -1 -1
Barley Planted Area -1 -1 -1 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 14 9 6 6 5 6 5 5 5
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) -0.22 -0.20 -0.16 -0.15 -0.15 -0.15 -0.15 -0.15 -0.14
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 -1 -1 -1 0 0 0 0 0
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -1 -1 -1 -1 -1 -1 -1 -1
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 100 Pound Increase in Rice Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 1.8% 1.2% 1.1% 1.0% 1.0% 1.0% 1.0% 0.9% 0.9%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) -4.5% -4.3% -3.4% -3.1% -3.0% -2.9% -2.8% -2.7% -2.6%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained $10 Per Acre Increase in Rice Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 5 6 5 0 3 2 1 1 6
Soybean Planted Area 29 24 23 24 22 22 24 22 12
Wheat Planted Area 12 11 12 14 13 12 13 12 13
Upland Cotton Planted Area 10 6 5 4 4 3 2 3 3
Rice Planted Area -79 -65 -61 -59 -58 -56 -54 -52 -50
Sorghum Planted Area 2 2 2 2 2 1 1 1 2
Barley Planted Area 1 1 1 1 1 1 1 1 1
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area -19 -15 -13 -14 -13 -13 -12 -12 -13
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.14 0.13 0.11 0.10 0.10 0.09 0.09 0.09 0.09
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 1 1 1 1 1 1 1 1
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 1 1 2 2 2 2 2 2
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 1 1 1 1 1 1 1 1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Rice Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area -2.5% -2.1% -1.9% -1.9% -1.9% -1.8% -1.8% -1.7% -1.7%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0% 0.0%
Rice Price (cwt) 3.0% 2.8% 2.3% 2.0% 1.9% 1.9% 1.8% 1.7% 1.7%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 50 Million Bushel Sorghum Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 162 -36 -45 207 73 100 102 98
Soybean Planted Area 0 -122 13 2 -142 -74 -85 -96 -88
Wheat Planted Area 0 -81 21 37 -72 -49 -63 -53 -55
Upland Cotton Planted Area 0 -9 1 1 -10 -9 -8 -6 -8
Rice Planted Area 0 -2 0 0 -2 -1 -2 -1 -2
Sorghum Planted Area 0 124 -28 -15 103 132 134 134 139
Barley Planted Area 0 -9 -3 -6 -11 -7 -7 -7 -6
Oat Planted Area 0 -1 4 3 -1 -1 -1 -1 -1
   Total Area 0 62 -29 -23 72 64 69 72 76
(Dollars per Unit)
Corn Price (bushel) 0.02 0.01 0.02 0.02 0.01 0.01 0.01 0.01 0.01
Soybean Price (bushel) 0.00 0.01 0.01 0.00 0.02 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.01 0.00 0.01 0.01 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.01
Sorghum Price (bushel) 0.09 0.08 0.09 0.09 0.07 0.07 0.06 0.06 0.06
Barley Price (bushel) 0.01 0.01 0.01 0.02 0.01 0.01 0.01 0.01 0.01
Oat Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Beef Production 4 2 0 -5 -12 -16 -17 -14 -12
Pork Production 0 -2 -5 -10 -13 -15 -14 -13 -13
Broiler Production -4 -19 -22 -31 -31 -26 -25 -24 -24
Turkey Production -1 -3 -3 -4 -3 -2 -2 -2 -2
   Total Meat Production -2 -22 -30 -49 -60 -58 -58 -54 -50
(Million Dozens)
Egg Production 0 -2 -3 -4 -4 -3 -3 -3 -3
(Cents per Pound)
NE Direct Fed Steer Price -0.01 0.00 0.02 0.05 0.07 0.08 0.07 0.05 0.04
Nat'l Base Barrow & Gilt Price 0.00 0.02 0.04 0.07 0.08 0.07 0.06 0.05 0.05
12-City Broiler Price 0.02 0.08 0.08 0.12 0.12 0.09 0.10 0.09 0.09
Turkey Wholesale Price 0.02 0.07 0.08 0.11 0.11 0.08 0.08 0.07 0.07
Egg Wholesale Price (dozen) 0.02 0.07 0.10 0.13 0.14 0.12 0.11 0.11 0.10
(Million Pounds)
Milk Production -3 -13 -16 -19 -19 -15 -14 -14 -14
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 50 Million Bushel Sorghum Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.2% 0.0% -0.1% 0.3% 0.1% 0.1% 0.1% 0.1%
Soybean Planted Area 0.0% -0.2% 0.0% 0.0% -0.2% -0.1% -0.1% -0.1% -0.1%
Wheat Planted Area 0.0% -0.1% 0.0% 0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Upland Cotton Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% 0.0% -0.1%
Rice Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% 0.0% -0.1% 0.0% -0.1%
Sorghum Planted Area 0.0% 1.3% -0.3% -0.2% 1.1% 1.5% 1.5% 1.5% 1.6%
Barley Planted Area 0.0% -0.2% -0.1% -0.1% -0.2% -0.1% -0.1% -0.1% -0.1%
Oat Planted Area 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.7% 0.4% 0.8% 0.8% 0.3% 0.4% 0.4% 0.4% 0.4%
Soybean Price (bushel) 0.0% 0.3% 0.1% 0.1% 0.3% 0.2% 0.2% 0.2% 0.2%
Wheat Price (bushel) 0.1% 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Rice Price (cwt) 0.0% 0.1% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Price (bushel) 4.1% 3.8% 4.4% 4.2% 3.3% 3.0% 2.9% 2.8% 2.7%
Barley Price (bushel) 0.5% 0.4% 0.6% 0.6% 0.4% 0.4% 0.4% 0.3% 0.3%
Oat Price (bushel) 0.6% 0.4% 0.7% 0.7% 0.4% 0.4% 0.4% 0.4% 0.4%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% -0.1% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Broiler Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Turkey Production 0.0% 0.0% 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Egg Production 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Nat'l Base Barrow & Gilt Price 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1%
12-City Broiler Price 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1%
Turkey Wholesale Price 0.0% 0.1% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
NFD Price (pound) 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
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Sustained 1 Bushel Increase in Sorghum Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -14 -2 2 -56 -34 -33 -33 -33 -28
Soybean Planted Area -8 -14 -15 16 8 8 9 9 2
Wheat Planted Area -30 -34 -37 -23 -19 -13 -15 -14 -12
Upland Cotton Planted Area -4 -4 -3 -2 -2 -1 -1 -1 -1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 88 93 92 85 68 53 55 54 49
Barley Planted Area 0 0 1 2 1 1 1 1 1
Oat Planted Area -1 -1 -1 -1 -1 0 0 0 0
   Total Area 30 37 38 22 20 15 15 14 11
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) -0.02 -0.02 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production -1 -1 0 2 3 4 3 3 2
Pork Production 0 0 1 2 3 3 3 2 2
Broiler Production 1 4 6 6 5 5 5 4 4
Turkey Production 0 1 1 1 0 0 0 0 0
   Total Meat Production 0 4 8 11 12 12 11 10 9
(Million Dozens)
Egg Production 0 0 1 1 1 1 1 1 1
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 -0.01 -0.02 -0.02 -0.01 -0.01 -0.01
Nat'l Base Barrow & Gilt Price 0.00 0.00 -0.01 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01
12-City Broiler Price 0.00 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
Turkey Wholesale Price 0.00 -0.02 -0.02 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01
Egg Wholesale Price (dozen) 0.00 -0.02 -0.03 -0.03 -0.02 -0.02 -0.02 -0.02 -0.02
(Million Pounds)
Milk Production 0 3 4 4 3 3 2 2 2
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Bushel Increase in Sorghum Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.9% 1.0% 1.0% 0.9% 0.8% 0.6% 0.6% 0.6% 0.6%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) -0.1% -0.2% -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) -0.8% -0.9% -0.9% -0.7% -0.6% -0.6% -0.5% -0.5% -0.5%
Barley Price (bushel) -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Oat Price (bushel) -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained $10 Per Acre Increase in Sorghum Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 68 54 48 128 81 84 83 79 78
Soybean Planted Area 41 49 50 5 20 18 18 17 12
Wheat Planted Area 142 144 145 115 106 101 99 94 94
Upland Cotton Planted Area 20 19 16 13 11 10 8 9 9
Rice Planted Area 2 2 2 1 1 2 1 1 1
Sorghum Planted Area -420 -423 -415 -386 -334 -327 -320 -302 -296
Barley Planted Area 1 1 0 -1 0 0 0 0 0
Oat Planted Area 3 4 4 2 2 2 2 2 2
   Total Area -142 -151 -150 -123 -113 -109 -107 -100 -99
(Dollars per Unit)
Corn Price (bushel) 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 -0.001 -0.001 -0.001 -0.001 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.03 0.03 0.03 0.03 0.02 0.02 0.02 0.02 0.02
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 1 1 0 -2 -4 -4 -3 -3 -2
Pork Production 0 -1 -2 -3 -3 -3 -3 -2 -2
Broiler Production -1 -4 -6 -7 -5 -5 -4 -4 -4
Turkey Production 0 -1 -1 -1 0 0 0 0 0
   Total Meat Production 0 -5 -9 -12 -12 -12 -11 -9 -8
(Million Dozens)
Egg Production 0 0 -1 -1 -1 -1 -1 -1 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.02 0.02 0.01 0.01 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.01 0.01 0.02 0.02 0.01 0.01 0.01 0.01
12-City Broiler Price 0.00 0.02 0.02 0.02 0.02 0.02 0.02 0.01 0.01
Turkey Wholesale Price 0.00 0.02 0.02 0.02 0.02 0.01 0.01 0.01 0.01
Egg Wholesale Price (dozen) 0.00 0.02 0.03 0.03 0.03 0.02 0.02 0.02 0.02
(Million Pounds)
Milk Production 0 -3 -3 -3 -2 -2 -2 -2 -1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Sorghum Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.1% 0.1% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Planted Area 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Upland Cotton Planted Area 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Rice Planted Area 0.1% 0.1% 0.1% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0%
Sorghum Planted Area -4.5% -4.6% -4.5% -4.3% -3.7% -3.6% -3.6% -3.4% -3.3%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Rice Price (cwt) -0.1% -0.1% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1%
Sorghum Price (bushel) 1.4% 1.6% 1.5% 1.3% 1.1% 1.0% 1.0% 0.9% 0.9%
Barley Price (bushel) 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Page 188
Sustained New 25 Million Bushel Barley Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 47 -19 -32 84 31 41 41 39
Soybean Planted Area 0 -38 6 4 -56 -31 -36 -41 -39
Wheat Planted Area 0 3 18 51 29 35 26 37 27
Upland Cotton Planted Area 0 -4 -1 -1 -5 -4 -3 -3 -3
Rice Planted Area 0 -1 0 0 -1 -1 -1 -1 -1
Sorghum Planted Area 0 -3 -5 -6 -9 -1 2 1 3
Barley Planted Area 0 15 -33 -39 -22 -10 -4 -3 14
Oat Planted Area 0 -1 1 1 -1 -1 -1 -1 -1
   Total Area 0 18 -33 -23 20 19 25 31 39
(Dollars per Unit)
Corn Price (bushel) 0.01 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.10 0.10 0.12 0.12 0.11 0.10 0.10 0.10 0.09
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 1 1 0 -2 -5 -6 -7 -6 -5
Pork Production 0 -1 -2 -4 -5 -6 -6 -5 -5
Broiler Production -2 -7 -9 -12 -13 -11 -11 -10 -10
Turkey Production 0 -1 -1 -1 -1 -1 -1 -1 -1
   Total Meat Production -1 -8 -12 -19 -24 -24 -24 -22 -21
(Million Dozens)
Egg Production 0 -1 -1 -1 -2 -1 -1 -1 -1
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.01 0.02 0.03 0.03 0.03 0.02 0.02
Nat'l Base Barrow & Gilt Price 0.00 0.01 0.02 0.03 0.03 0.03 0.03 0.02 0.02
12-City Broiler Price 0.01 0.03 0.03 0.05 0.05 0.04 0.04 0.04 0.04
Turkey Wholesale Price 0.01 0.03 0.03 0.04 0.04 0.03 0.03 0.03 0.03
Egg Wholesale Price (dozen) 0.01 0.03 0.04 0.05 0.06 0.05 0.05 0.04 0.04
(Million Pounds)
Milk Production -1 -5 -6 -7 -8 -6 -6 -6 -6
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 25 Million Bushel Barley Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.1% 0.0% 0.0% 0.1% 0.0% 0.1% 0.1% 0.0%
Soybean Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% 0.0% 0.0% -0.1% -0.1%
Wheat Planted Area 0.0% 0.0% 0.0% 0.1% 0.0% 0.1% 0.0% 0.1% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.3% -0.6% -0.7% -0.4% -0.2% -0.1% -0.1% 0.3%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.2% 0.2% 0.3% 0.3% 0.1% 0.2% 0.2% 0.2% 0.2%
Soybean Price (bushel) 0.0% 0.1% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) 0.2% 0.3% 0.3% 0.3% 0.3% 0.2% 0.2% 0.2% 0.2%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Price (bushel) 0.2% 0.2% 0.3% 0.4% 0.2% 0.2% 0.2% 0.2% 0.2%
Barley Price (bushel) 4.0% 4.4% 4.9% 4.9% 4.5% 4.3% 4.1% 4.0% 3.8%
Oat Price (bushel) 0.2% 0.2% 0.3% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0%
12-City Broiler Price 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1 Bushel Increase in Barley Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -5 0 3 -28 -14 -17 -16 -16 -14
Soybean Planted Area -5 -8 -7 8 2 3 4 3 0
Wheat Planted Area -26 -28 -35 -28 -31 -28 -29 -27 -26
Upland Cotton Planted Area -1 0 0 1 0 1 1 1 1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 1 1 0 -1 -1 -1 -1
Barley Planted Area 64 69 70 69 66 64 62 60 58
Oat Planted Area -1 -1 -1 0 0 0 0 0 0
   Total Area 25 33 31 23 23 22 19 19 17
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) -0.02 -0.03 -0.03 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 1 1 2 1 1 1
Pork Production 0 0 1 1 1 1 1 1 1
Broiler Production 0 2 3 3 2 2 2 2 2
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 2 4 5 5 6 5 5 5
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 -0.01 -0.01 -0.01 -0.01 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00
12-City Broiler Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Turkey Wholesale Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Egg Wholesale Price (dozen) 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
(Million Pounds)
Milk Production 0 1 2 2 1 1 1 1 1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Bushel Increase in Barley Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% -0.1% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 1.2% 1.3% 1.3% 1.3% 1.3% 1.3% 1.3% 1.2% 1.2%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) -0.1% -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) -0.9% -1.1% -1.1% -1.0% -0.9% -0.9% -0.9% -0.8% -0.8%
Oat Price (bushel) 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained $10 Per Acre Increase in Barley Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 24 18 15 50 33 37 35 34 34
Soybean Planted Area 22 25 25 7 14 12 12 11 8
Wheat Planted Area 105 106 111 102 104 98 98 93 91
Upland Cotton Planted Area 3 2 1 0 0 0 -1 0 0
Rice Planted Area 1 1 1 1 1 1 1 1 1
Sorghum Planted Area 1 1 0 -1 1 2 2 2 2
Barley Planted Area -265 -271 -267 -262 -254 -246 -239 -230 -222
Oat Planted Area 3 3 3 2 2 2 2 2 2
   Total Area -106 -115 -112 -101 -99 -96 -91 -87 -85
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.03 0.04 0.04 0.04 0.04 0.03 0.03 0.03 0.03
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 -1 -1 -2 -1 -1 -1
Pork Production 0 0 -1 -1 -1 -1 -1 -1 -1
Broiler Production 0 -2 -3 -3 -2 -2 -2 -2 -2
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -2 -4 -5 -5 -5 -5 -4 -4
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.01 0.01 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.01 0.01 0.01 0.00 0.00 0.00
12-City Broiler Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Turkey Wholesale Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Egg Wholesale Price (dozen) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Milk Production 0 -1 -1 -1 -1 -1 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Barley Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area -5.0% -5.1% -5.1% -5.1% -5.0% -4.9% -4.9% -4.7% -4.6%
Oat Planted Area 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.1% 0.1% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0%
Barley Price (bushel) 1.5% 1.7% 1.7% 1.6% 1.5% 1.4% 1.4% 1.3% 1.3%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 25 Million Bushel Decrease in Oat Import Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 -63 -14 -12 -57 -44 -46 -47 -47
Soybean Planted Area 0 14 -19 -21 -2 -10 -9 -9 -9
Wheat Planted Area 0 -12 -19 -22 -15 -18 -17 -18 -18
Upland Cotton Planted Area 0 0 -1 -1 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 -1 -1 -1 -1 -2 -3 -3 -3
Barley Planted Area 0 1 -1 -1 -1 -1 -2 -2 -2
Oat Planted Area 0 120 129 139 155 160 163 163 164
   Total Area 0 59 74 80 80 84 86 85 86
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.16 0.20 0.22 0.24 0.24 0.24 0.25 0.25 0.25
(Million Pounds)
Beef Production -1 0 1 2 3 3 3 2 1
Pork Production 0 1 2 2 3 2 2 2 2
Broiler Production 1 5 5 5 5 3 3 3 3
Turkey Production 0 1 1 0 0 0 0 0 0
   Total Meat Production 1 6 7 10 10 9 8 7 7
(Million Dozens)
Egg Production 0 1 1 1 1 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 -0.01 -0.01 -0.02 -0.01 -0.01 -0.01 0.00
Nat'l Base Barrow & Gilt Price 0.00 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
12-City Broiler Price -0.01 -0.02 -0.01 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01
Turkey Wholesale Price -0.01 -0.02 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01
Egg Wholesale Price (dozen) -0.01 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02 -0.01 -0.01
(Million Pounds)
Milk Production 1 4 3 3 3 2 2 2 2
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 25 Million Bushel Decrease in Oat Import Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 2.6% 2.8% 3.1% 3.4% 3.6% 3.7% 3.7% 3.7%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) -0.2% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0%
Barley Price (bushel) -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 10.2% 13.3% 14.6% 15.3% 15.5% 15.6% 15.7% 15.9% 16.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1 Bushel Increase in Oat Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area -3 -1 0 -6 -3 -3 -3 -3 -3
Soybean Planted Area -2 -2 -2 2 1 1 2 1 0
Wheat Planted Area -4 -4 -4 -2 -2 -2 -2 -2 -2
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 24 17 16 11 9 9 8 8 8
   Total Area 13 10 9 6 5 4 4 4 4
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) -0.02 -0.02 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03 -0.03
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 0 1 1 1 1 1 1 1
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 0 1 1 1 1 1 1 1
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Bushel Increase in Oat Yield Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.5% 0.4% 0.4% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) -1.1% -1.5% -1.7% -1.7% -1.6% -1.6% -1.6% -1.6% -1.6%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained $10 Per Acre Increase in Oat Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 19 15 14 15 14 14 13 13 14
Soybean Planted Area 15 12 12 10 10 9 10 9 5
Wheat Planted Area 24 22 21 19 18 18 17 16 17
Upland Cotton Planted Area 1 1 1 1 1 0 0 0 1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 1 1 1 1 1 1 1 1 1
Barley Planted Area 3 2 2 2 2 2 2 2 2
Oat Planted Area -139 -120 -113 -107 -103 -100 -97 -94 -91
   Total Area -76 -65 -62 -59 -57 -55 -53 -52 -52
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.03 0.04 0.05 0.05 0.05 0.05 0.05 0.05 0.05
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 0 0 0 0 0 0 0 0
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 0 0 0 0 0 0 0 0
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained $10 Per Acre Increase in Oat Variable Costs
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area -3.0% -2.6% -2.5% -2.4% -2.3% -2.2% -2.2% -2.1% -2.1%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 2.0% 2.7% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Page 200
Sustained 1 Pound Increase in Cattle Slaughter Weight
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 2 -1 -1 2 0 0 0 0
Soybean Planted Area 0 -1 0 0 -1 0 0 0 0
Wheat Planted Area 0 0 0 0 0 0 0 0 0
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 1 0 0 0 0 0 0 0
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 38 37 31 22 14 10 9 11 14
Pork Production 0 -1 -3 -4 -3 -2 -1 0 -1
Broiler Production -2 -4 -5 -4 -3 -2 -2 -2 -2
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 35 31 23 14 8 6 7 9 11
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price -0.14 -0.14 -0.11 -0.05 -0.01 0.00 -0.02 -0.04 -0.05
Nat'l Base Barrow & Gilt Price -0.03 -0.02 0.00 0.01 0.01 0.00 -0.01 -0.01 -0.01
12-City Broiler Price -0.02 -0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00
Turkey Wholesale Price -0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production -1 -2 -3 -2 -2 -1 -1 -1 -1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Pound Increase in Cattle Slaughter Weight
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price -0.2% -0.2% -0.1% -0.1% 0.0% 0.0% 0.0% -0.1% -0.1%
Nat'l Base Barrow & Gilt Price -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1% Increase in Beef Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 33 -11 -18 54 30 38 40 37
Soybean Planted Area 0 -23 3 4 -31 -19 -23 -29 -25
Wheat Planted Area 0 1 5 13 -4 -1 -5 -2 -2
Upland Cotton Planted Area 0 -1 0 0 -1 -1 -1 -1 -2
Rice Planted Area 0 0 0 0 0 0 0 0 -1
Sorghum Planted Area 0 0 -3 -3 -3 2 5 5 8
Barley Planted Area 0 -4 -3 -3 -4 -2 -2 -3 -3
Oat Planted Area 0 0 1 1 0 0 0 0 0
   Total Area 0 6 -7 -6 10 8 11 10 12
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.01 0.00 0.00 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.01 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.01 0.01 0.01 0.01 0.00 0.00 0.00 0.01 0.01
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production -14 -12 26 91 152 189 198 188 175
Pork Production 2 9 20 24 18 8 1 0 3
Broiler Production 12 25 27 20 12 6 3 4 6
Turkey Production 1 2 1 0 -1 -1 -1 -1 0
   Total Meat Production 0 23 74 136 181 202 200 191 183
(Million Dozens)
Egg Production 0 0 0 0 -1 -1 -1 -1 -1
(Cents per Pound)
NE Direct Fed Steer Price 1.05 1.08 0.85 0.48 0.16 0.10 0.19 0.34 0.44
Nat'l Base Barrow & Gilt Price 0.25 0.18 0.01 -0.07 -0.07 0.01 0.08 0.09 0.07
12-City Broiler Price 0.18 0.12 0.07 0.03 0.01 0.02 0.04 0.06 0.07
Turkey Wholesale Price 0.08 0.06 0.02 0.01 0.01 0.02 0.03 0.04 0.04
Egg Wholesale Price (dozen) 0.01 0.03 0.03 0.04 0.04 0.04 0.04 0.04 0.04
(Million Pounds)
Milk Production 0 -3 -5 -9 -13 -16 -18 -19 -19
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1% Increase in Beef Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1%
Barley Planted Area 0.0% -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% -0.1% -0.1%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.1% 0.1%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.3% 0.3% 0.3% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
Barley Price (bushel) 0.3% 0.4% 0.3% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
Oat Price (bushel) 0.1% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production -0.1% 0.0% 0.1% 0.3% 0.6% 0.7% 0.7% 0.6% 0.6%
Pork Production 0.0% 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 1.4% 1.4% 1.1% 0.6% 0.2% 0.1% 0.3% 0.5% 0.7%
Nat'l Base Barrow & Gilt Price 0.6% 0.4% 0.0% -0.2% -0.2% 0.0% 0.2% 0.2% 0.2%
12-City Broiler Price 0.3% 0.2% 0.1% 0.1% 0.0% 0.0% 0.1% 0.1% 0.1%
Turkey Wholesale Price 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1%
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Sustained New 100 Million Pound Beef Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 12 -4 -6 19 10 13 14 12
Soybean Planted Area 0 -8 1 2 -11 -7 -8 -10 -9
Wheat Planted Area 0 0 2 5 -1 0 -2 -1 -1
Upland Cotton Planted Area 0 0 0 0 -1 0 0 0 -1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 -1 -1 -1 1 2 2 3
Barley Planted Area 0 -2 -1 -1 -1 -1 -1 -1 -1
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 2 -3 -2 4 3 4 3 4
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production -5 -5 9 33 56 69 72 68 62
Pork Production 1 3 7 9 7 3 0 0 1
Broiler Production 4 9 10 8 4 2 1 1 2
Turkey Production 0 1 0 0 0 0 0 0 0
   Total Meat Production 0 8 27 50 67 74 72 68 64
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.38 0.40 0.31 0.17 0.05 0.02 0.05 0.10 0.14
Nat'l Base Barrow & Gilt Price 0.09 0.07 0.01 -0.03 -0.03 0.00 0.03 0.03 0.02
12-City Broiler Price 0.06 0.05 0.03 0.01 0.00 0.00 0.01 0.02 0.02
Turkey Wholesale Price 0.03 0.02 0.01 0.00 0.00 0.01 0.01 0.01 0.01
Egg Wholesale Price (dozen) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Milk Production 0 -1 -2 -3 -5 -6 -7 -7 -7
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Pound Beef Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Barley Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.1% 0.2% 0.2% 0.3% 0.2% 0.2%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.5% 0.5% 0.4% 0.2% 0.1% 0.0% 0.1% 0.2% 0.2%
Nat'l Base Barrow & Gilt Price 0.2% 0.2% 0.0% -0.1% -0.1% 0.0% 0.1% 0.1% 0.1%
12-City Broiler Price 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1 Pound Increase in Hog Slaughter Weight
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 1 0 0 0 1 0 0 0
Soybean Planted Area 0 0 0 0 0 0 0 0 0
Wheat Planted Area 0 0 0 0 0 0 0 0 0
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 1 1 -3 -7 -9 -7 -5 -3 -2
Pork Production 96 79 55 42 43 48 47 42 39
Broiler Production -5 -12 -10 -7 -5 -5 -6 -7 -6
Turkey Production -1 -1 -1 0 0 0 0 0 0
   Total Meat Production 91 67 42 28 30 35 36 33 30
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price -0.08 -0.06 0.00 0.03 0.03 0.01 -0.02 -0.02 -0.01
Nat'l Base Barrow & Gilt Price -0.47 -0.35 -0.10 -0.04 -0.09 -0.17 -0.17 -0.13 -0.11
12-City Broiler Price -0.07 -0.03 0.01 0.01 0.00 -0.01 -0.01 -0.01 0.00
Turkey Wholesale Price -0.03 -0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1 Pound Increase in Hog Slaughter Weight
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.5% 0.4% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price -1.2% -0.8% -0.2% -0.1% -0.2% -0.4% -0.4% -0.3% -0.2%
12-City Broiler Price -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 0.5 Increase in Pigs Per Litter
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 80 -36 -41 98 1 20 37 42
Soybean Planted Area 0 -48 10 11 -54 -4 -12 -30 -27
Wheat Planted Area 0 -14 11 19 -16 4 -5 -5 -7
Upland Cotton Planted Area 0 -2 0 0 -2 0 0 -1 -2
Rice Planted Area 0 0 0 0 -1 0 0 0 -1
Sorghum Planted Area 0 -2 -1 -2 -5 2 2 1 1
Barley Planted Area 0 -3 -1 -3 -5 -1 -1 -1 -1
Oat Planted Area 0 0 3 2 0 0 0 0 0
   Total Area 0 11 -14 -14 15 2 3 0 5
(Dollars per Unit)
Corn Price (bushel) 0.01 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.02 0.03 0.02 0.01 0.02 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 8 11 -11 -54 -87 -88 -64 -38 -25
Pork Production 498 855 638 449 407 449 462 429 393
Broiler Production -32 -106 -133 -111 -84 -73 -79 -84 -82
Turkey Production -4 -11 -10 -6 -2 -1 -2 -3 -2
   Total Meat Production 471 749 484 278 234 288 317 304 283
(Million Dozens)
Egg Production -1 -4 -6 -6 -5 -4 -4 -4 -4
(Cents per Pound)
NE Direct Fed Steer Price -0.41 -0.67 -0.24 0.23 0.38 0.22 -0.05 -0.18 -0.16
Nat'l Base Barrow & Gilt Price -2.79 -4.26 -1.88 -0.40 -0.63 -1.34 -1.70 -1.46 -1.13
12-City Broiler Price -0.31 -0.33 0.05 0.23 0.15 0.01 -0.05 -0.02 0.02
Turkey Wholesale Price -0.13 -0.09 0.13 0.21 0.13 0.03 0.01 0.03 0.05
Egg Wholesale Price (dozen) 0.01 0.07 0.12 0.14 0.13 0.10 0.08 0.08 0.08
(Million Pounds)
Milk Production -2 -13 -17 -15 -10 -5 -4 -4 -5
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 0.5 Increase in Pigs Per Litter
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.1% 0.0% -0.1% 0.1% 0.0% 0.0% 0.0% 0.1%
Soybean Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% -0.1% 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.3% 0.4% 0.5% 0.4% 0.0% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) 0.4% 0.6% 0.4% 0.3% 0.4% 0.3% 0.3% 0.3% 0.3%
Wheat Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.2% 0.2% 0.3% 0.3% 0.1% 0.1% 0.1% 0.1% 0.0%
Barley Price (bushel) 0.1% 0.1% 0.3% 0.3% 0.1% 0.1% 0.1% 0.0% 0.0%
Oat Price (bushel) 0.3% 0.4% 0.4% 0.3% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% -0.2% -0.3% -0.3% -0.2% -0.1% -0.1%
Pork Production 2.6% 4.4% 3.3% 2.2% 2.0% 2.1% 2.2% 2.0% 1.8%
Broiler Production -0.1% -0.3% -0.4% -0.3% -0.2% -0.2% -0.2% -0.2% -0.2%
Turkey Production -0.1% -0.2% -0.2% -0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.6% 0.9% 0.6% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%
Egg Production 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price -0.5% -0.9% -0.3% 0.3% 0.5% 0.3% -0.1% -0.3% -0.2%
Nat'l Base Barrow & Gilt Price -7.2% -10.1% -4.3% -1.0% -1.6% -3.6% -4.2% -3.4% -2.5%
12-City Broiler Price -0.5% -0.6% 0.1% 0.4% 0.3% 0.0% -0.1% 0.0% 0.0%
Turkey Wholesale Price -0.2% -0.1% 0.2% 0.3% 0.2% 0.0% 0.0% 0.0% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.1% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1% Increase in Pork Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 39 -10 -17 57 32 37 38 36
Soybean Planted Area 0 -25 3 5 -32 -19 -21 -28 -24
Wheat Planted Area 0 -4 4 8 -9 -4 -8 -4 -5
Upland Cotton Planted Area 0 -1 0 0 -1 -1 -1 -1 -1
Rice Planted Area 0 0 0 0 0 0 0 0 -1
Sorghum Planted Area 0 0 -1 -1 -3 0 2 2 3
Barley Planted Area 0 -3 -1 -1 -2 -2 -2 -2 -2
Oat Planted Area 0 0 1 1 0 0 0 0 0
   Total Area 0 6 -4 -5 9 7 8 5 7
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production -1 -1 5 12 14 10 5 1 1
Pork Production 6 36 81 109 109 104 105 113 120
Broiler Production 9 15 10 1 -3 -2 -1 0 -1
Turkey Production 1 1 0 -1 -1 -1 -1 -1 -1
   Total Meat Production 15 51 97 121 119 111 109 114 119
(Million Dozens)
Egg Production 0 0 0 -1 -1 -1 -1 -1 -1
(Cents per Pound)
NE Direct Fed Steer Price 0.15 0.12 0.01 -0.05 -0.04 0.01 0.06 0.06 0.04
Nat'l Base Barrow & Gilt Price 0.91 0.68 0.20 0.12 0.21 0.35 0.37 0.30 0.25
12-City Broiler Price 0.14 0.08 0.02 0.03 0.04 0.06 0.07 0.06 0.05
Turkey Wholesale Price 0.06 0.04 0.01 0.02 0.04 0.04 0.05 0.04 0.04
Egg Wholesale Price (dozen) 0.01 0.03 0.03 0.04 0.05 0.05 0.05 0.05 0.05
(Million Pounds)
Milk Production -1 -4 -5 -7 -7 -7 -7 -6 -6
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1% Increase in Pork Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) 0.1% 0.2% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Barley Price (bushel) 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.2% 0.4% 0.5% 0.5% 0.5% 0.5% 0.5% 0.6%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.2% 0.2% 0.0% -0.1% -0.1% 0.0% 0.1% 0.1% 0.1%
Nat'l Base Barrow & Gilt Price 2.4% 1.6% 0.5% 0.3% 0.6% 0.9% 0.9% 0.7% 0.6%
12-City Broiler Price 0.2% 0.1% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Turkey Wholesale Price 0.1% 0.1% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 100 Million Pound Pork Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 20 -5 -8 29 16 19 19 17
Soybean Planted Area 0 -13 1 2 -16 -9 -11 -14 -12
Wheat Planted Area 0 -2 2 4 -5 -2 -4 -2 -2
Upland Cotton Planted Area 0 -1 0 0 -1 0 -1 0 -1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 -1 -1 -2 0 1 1 2
Barley Planted Area 0 -1 0 -1 -1 -1 -1 -1 -1
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 3 -2 -3 5 3 4 2 3
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production -1 0 3 7 7 5 2 0 0
Pork Production 3 19 43 57 57 53 53 56 59
Broiler Production 5 8 5 1 -2 -2 -1 0 0
Turkey Production 1 0 0 -1 -1 -1 0 0 0
   Total Meat Production 8 27 51 64 62 57 54 56 58
(Million Dozens)
Egg Production 0 0 0 0 -1 -1 -1 -1 -1
(Cents per Pound)
NE Direct Fed Steer Price 0.08 0.06 0.00 -0.03 -0.03 0.00 0.03 0.03 0.02
Nat'l Base Barrow & Gilt Price 0.48 0.36 0.10 0.05 0.09 0.16 0.18 0.15 0.12
12-City Broiler Price 0.07 0.04 0.01 0.01 0.02 0.03 0.04 0.03 0.03
Turkey Wholesale Price 0.03 0.02 0.00 0.01 0.02 0.02 0.02 0.02 0.02
Egg Wholesale Price (dozen) 0.00 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
(Million Pounds)
Milk Production 0 -2 -3 -3 -4 -3 -3 -3 -3
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Pound Pork Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0%
Barley Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.1% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.1% 0.2% 0.3% 0.3% 0.3% 0.2% 0.3% 0.3%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 1.2% 0.9% 0.2% 0.1% 0.2% 0.4% 0.5% 0.3% 0.3%
12-City Broiler Price 0.1% 0.1% 0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.0%
Turkey Wholesale Price 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1% Increase in Broiler Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 46 -14 -21 71 35 43 46 44
Soybean Planted Area 0 -29 4 6 -40 -21 -24 -36 -30
Wheat Planted Area 0 -5 5 11 -11 -4 -9 -5 -5
Upland Cotton Planted Area 0 -1 0 0 -2 -1 -1 -1 -2
Rice Planted Area 0 0 0 0 0 0 0 0 -1
Sorghum Planted Area 0 0 -1 -2 -4 1 3 2 3
Barley Planted Area 0 -3 -1 -2 -3 -2 -2 -2 -2
Oat Planted Area 0 0 1 1 0 0 0 0 0
   Total Area 0 7 -6 -7 11 7 9 5 8
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 3 7 7 6 4 2 1
Pork Production 1 4 8 7 3 -1 -2 -2 -1
Broiler Production 48 108 136 155 169 182 190 197 202
Turkey Production 6 9 9 8 7 7 6 6 5
   Total Meat Production 54 122 156 177 186 193 198 203 208
(Million Dozens)
Egg Production 1 2 2 3 3 4 4 4 4
(Cents per Pound)
NE Direct Fed Steer Price 0.10 0.07 0.03 0.01 0.00 0.02 0.03 0.04 0.04
Nat'l Base Barrow & Gilt Price 0.13 0.07 0.00 0.01 0.03 0.06 0.06 0.05 0.04
12-City Broiler Price 0.65 0.44 0.41 0.37 0.35 0.34 0.34 0.33 0.33
Turkey Wholesale Price 0.29 0.18 0.12 0.11 0.10 0.09 0.09 0.09 0.09
Egg Wholesale Price (dozen) 0.02 0.05 0.05 0.06 0.06 0.05 0.05 0.05 0.05
(Million Pounds)
Milk Production -1 -5 -7 -9 -9 -8 -9 -8 -8
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1% Increase in Broiler Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.1% 0.0% 0.0% 0.1% 0.0% 0.1% 0.1% 0.1%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.2% 0.2% 0.2% 0.3% 0.1% 0.1% 0.1% 0.1% 0.1%
Soybean Price (bushel) 0.1% 0.2% 0.2% 0.2% 0.3% 0.3% 0.3% 0.3% 0.3%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Barley Price (bushel) 0.2% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Oat Price (bushel) 0.2% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.1% 0.3% 0.4% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%
Turkey Production 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
   Total Meat Production 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1%
NE Direct Fed Steer Price 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1%
Nat'l Base Barrow & Gilt Price 0.3% 0.2% 0.0% 0.0% 0.1% 0.2% 0.2% 0.1% 0.1%
12-City Broiler Price 1.1% 0.7% 0.7% 0.6% 0.6% 0.6% 0.6% 0.5% 0.5%
Turkey Wholesale Price 0.4% 0.3% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Wholesale Price (dozen) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 100 Million Pound Broiler Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 16 -5 -8 24 12 14 15 14
Soybean Planted Area 0 -10 1 2 -14 -7 -8 -12 -10
Wheat Planted Area 0 -2 2 4 -4 -1 -3 -2 -2
Upland Cotton Planted Area 0 0 0 0 -1 0 0 0 -1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 -1 -1 0 1 1 1
Barley Planted Area 0 -1 0 -1 -1 -1 -1 -1 -1
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 2 -2 -2 4 2 3 1 2
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 1 2 3 2 1 1 0
Pork Production 0 2 3 3 1 0 -1 -1 0
Broiler Production 18 40 49 55 59 63 65 66 67
Turkey Production 2 3 3 3 2 2 2 2 2
   Total Meat Production 20 45 57 63 65 66 67 68 68
(Million Dozens)
Egg Production 0 1 1 1 1 1 1 1 1
(Cents per Pound)
NE Direct Fed Steer Price 0.04 0.02 0.01 0.00 0.00 0.01 0.01 0.01 0.01
Nat'l Base Barrow & Gilt Price 0.05 0.02 0.00 0.00 0.01 0.02 0.02 0.02 0.01
12-City Broiler Price 0.24 0.16 0.14 0.13 0.12 0.11 0.11 0.10 0.10
Turkey Wholesale Price 0.11 0.06 0.04 0.03 0.03 0.03 0.03 0.03 0.03
Egg Wholesale Price (dozen) 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.01
(Million Pounds)
Milk Production 0 -2 -3 -3 -3 -3 -3 -3 -3
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Pound Broiler Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.1% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Turkey Production 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.1% 0.1% 0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.0%
12-City Broiler Price 0.4% 0.3% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Turkey Wholesale Price 0.2% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1% Increase in Turkey Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 7 -3 -4 12 6 7 8 7
Soybean Planted Area 0 -5 1 1 -7 -3 -4 -6 -5
Wheat Planted Area 0 -1 1 2 -2 -1 -1 -1 -1
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 -1 0 0 0 1
Barley Planted Area 0 0 0 0 -1 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 1 -1 -1 2 1 1 1 1
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 -1 -1 -1 -1 -1
Pork Production 0 0 0 -1 -1 -1 -1 -1 -1
Broiler Production 0 -2 -2 -3 -3 -3 -3 -3 -3
Turkey Production 11 22 28 31 33 35 36 36 37
   Total Meat Production 11 20 25 27 28 30 30 31 32
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.01 0.01 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01
12-City Broiler Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Turkey Wholesale Price 0.54 0.40 0.35 0.33 0.31 0.30 0.30 0.30 0.30
Egg Wholesale Price (dozen) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Milk Production 0 -1 -1 -1 -1 -1 -1 -1 -1
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1% Increase in Turkey Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.2% 0.4% 0.5% 0.5% 0.6% 0.6% 0.6% 0.6% 0.6%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.8% 0.6% 0.5% 0.5% 0.5% 0.4% 0.4% 0.4% 0.4%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 100 Million Pound Turkey Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 14 -5 -7 23 10 13 14 13
Soybean Planted Area 0 -9 1 2 -13 -6 -7 -11 -9
Wheat Planted Area 0 -2 2 3 -4 -1 -3 -2 -2
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 -1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 -1 0 1 1 1
Barley Planted Area 0 -1 0 0 -1 -1 -1 -1 -1
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 2 -2 -2 4 2 3 1 2
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 -1 -2 -2 -2 -1
Pork Production 0 0 -1 -1 -2 -2 -2 -2 -2
Broiler Production -1 -3 -4 -5 -6 -5 -5 -5 -6
Turkey Production 22 43 53 59 62 64 66 66 67
   Total Meat Production 22 40 48 52 53 55 56 57 58
(Million Dozens)
Egg Production 0 0 0 -1 -1 -1 -1 -1 -1
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01
12-City Broiler Price 0.00 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Turkey Wholesale Price 1.07 0.77 0.66 0.60 0.57 0.55 0.54 0.53 0.52
Egg Wholesale Price (dozen) 0.00 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02
(Million Pounds)
Milk Production 0 -2 -2 -3 -3 -2 -2 -2 -2
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Pound Turkey Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.1% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.4% 0.7% 0.9% 1.0% 1.1% 1.1% 1.1% 1.1% 1.1%
   Total Meat Production 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 1.6% 1.1% 1.0% 0.9% 0.8% 0.8% 0.8% 0.8% 0.8%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained 1% Increase in Egg Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 13 -4 -5 16 7 9 10 10
Soybean Planted Area 0 -8 1 2 -9 -4 -5 -8 -6
Wheat Planted Area 0 -2 1 2 -3 -1 -2 -1 -1
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 -1 0 1 1 1
Barley Planted Area 0 -1 0 0 -1 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 2 -2 -2 3 2 2 1 2
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 -1 -1 -1 -1 -1 -1
Pork Production 0 0 -1 -1 -2 -2 -2 -2 -2
Broiler Production -1 -3 -3 -4 -4 -4 -4 -4 -4
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -3 -4 -6 -7 -7 -7 -6 -6
(Million Dozens)
Egg Production 13 33 43 48 51 52 53 54 55
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01
12-City Broiler Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Turkey Wholesale Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Egg Wholesale Price (dozen) 2.17 1.19 0.75 0.54 0.44 0.39 0.37 0.36 0.36
(Million Pounds)
Milk Production 0 -1 -2 -2 -2 -2 -2 -2 -2
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1% Increase in Egg Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.1% 0.0% 0.0% 0.1% 0.0% 0.0% 0.1% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.2% 0.5% 0.6% 0.6% 0.7% 0.7% 0.7% 0.7% 0.7%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 3.1% 1.7% 1.1% 0.8% 0.6% 0.6% 0.5% 0.5% 0.5%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 100 Million Dozen Eggs Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 23 -6 -9 27 12 15 16 15
Soybean Planted Area 0 -15 2 3 -15 -7 -9 -12 -10
Wheat Planted Area 0 -3 2 4 -4 -1 -3 -2 -2
Upland Cotton Planted Area 0 -1 0 0 -1 0 0 0 -1
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 -1 -1 -1 0 1 1 1
Barley Planted Area 0 -1 0 -1 -1 -1 -1 -1 -1
Oat Planted Area 0 0 1 0 0 0 0 0 0
   Total Area 0 3 -3 -3 4 3 3 2 3
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 1 0 0 -1 -2 -2 -2 -2 -1
Pork Production 0 0 -1 -2 -3 -3 -3 -3 -3
Broiler Production -1 -5 -5 -7 -7 -6 -6 -6 -6
Turkey Production 0 -1 -1 -1 -1 0 0 0 0
   Total Meat Production -1 -5 -7 -10 -12 -11 -11 -11 -10
(Million Dozens)
Egg Production 24 59 75 83 86 88 89 89 90
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.01 0.01 0.02 0.01 0.01 0.01 0.01
12-City Broiler Price 0.00 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Turkey Wholesale Price 0.00 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Egg Wholesale Price (dozen) 3.86 2.04 1.22 0.85 0.68 0.59 0.55 0.53 0.52
(Million Pounds)
Milk Production 0 -3 -3 -3 -3 -3 -3 -3 -3
(Dollars per Unit)
All Milk Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained New 100 Million Dozen Eggs Export Opportunity
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.1% 0.1% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.1% 0.1% 0.1% 0.0% 0.1% 0.1% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.3% 0.8% 1.0% 1.1% 1.1% 1.1% 1.1% 1.1% 1.1%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 5.5% 2.9% 1.7% 1.2% 1.0% 0.8% 0.8% 0.7% 0.7%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NFD Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Sustained New 100 Pound Milk Production per Cow Potential
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 -3 0 0 -2 -1 -1 -1 -1
Soybean Planted Area 0 1 0 0 1 0 0 0 0
Wheat Planted Area 0 0 0 0 0 0 0 0 0
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 2 2 1 1 1 1 1 0
   Total Area 0 1 1 1 0 0 0 0 0
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 -1 -1 -1 -1 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 0 0 0 0 0 0 0 0
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 0 0 -1 -1 -1 0 0 0
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 577 425 332 232 182 153 126 117 109
(Dollars per Unit)
All Milk Price (cwt) -0.22 -0.18 -0.14 -0.10 -0.08 -0.07 -0.06 -0.05 -0.05
Cheese Price (pound) -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00
Butter Price (pound) -0.03 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
NFD Price (pound) -0.02 -0.01 -0.01 -0.01 -0.01 0.00 0.00 0.00 0.00
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Sustained New 100 Pound Milk Production per Cow Potential
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.3% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.3% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
All Milk Price (cwt) -1.8% -1.5% -1.2% -0.8% -0.6% -0.5% -0.4% -0.4% -0.4%
Cheese Price (pound) -1.6% -1.3% -1.0% -0.7% -0.5% -0.5% -0.4% -0.3% -0.3%
Butter Price (pound) -2.4% -1.9% -1.5% -1.0% -0.8% -0.6% -0.5% -0.5% -0.4%
NFD Price (pound) -2.0% -1.5% -1.2% -0.9% -0.7% -0.6% -0.5% -0.4% -0.4%
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Sustained 1% Increase in Cheese Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 7 -2 -3 9 4 4 5 5
Soybean Planted Area 0 -5 0 1 -5 -3 -3 -4 -3
Wheat Planted Area 0 -1 1 1 -2 -1 -1 -1 -1
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 -1 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 1 1 1 2 2 2 2 2
   Total Area 0 2 0 0 2 2 2 2 2
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 -1 -1 -2 -1 -1
Pork Production 0 0 0 -1 -1 -1 -1 -1 -1
Broiler Production 0 -1 -2 -2 -2 -2 -2 -2 -2
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -1 -2 -3 -4 -4 -4 -4 -4
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Turkey Wholesale Price 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Egg Wholesale Price (dozen) 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Milk Production 189 250 296 360 391 414 429 440 450
(Dollars per Unit)
All Milk Price (cwt) 0.14 0.10 0.09 0.06 0.05 0.04 0.04 0.04 0.03
Cheese Price (pound) 0.02 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Butter Price (pound) 0.03 0.02 0.02 0.02 0.02 0.02 0.01 0.01 0.01
NFD Price (pound) -0.01 -0.01 -0.01 -0.01 -0.02 -0.02 -0.02 -0.02 -0.02
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Sustained 1% Increase in Cheese Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.2% 0.2% 0.2% 0.2% 0.3% 0.3% 0.3% 0.3%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
All Milk Price (cwt) 1.2% 0.8% 0.7% 0.5% 0.4% 0.3% 0.3% 0.3% 0.3%
Cheese Price (pound) 1.3% 1.0% 0.9% 0.7% 0.6% 0.6% 0.6% 0.5% 0.5%
Butter Price (pound) 2.3% 1.9% 1.7% 1.3% 1.2% 1.1% 1.0% 1.0% 0.9%
NFD Price (pound) -1.0% -1.3% -1.5% -1.7% -1.9% -2.0% -2.0% -2.1% -2.1%
Page 230
Sustained 1% Increase in Butter Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 3 -1 -1 3 1 2 2 2
Soybean Planted Area 0 -2 0 0 -2 -1 -1 -1 -1
Wheat Planted Area 0 0 0 0 -1 0 0 0 0
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 1 1 1 1 1
   Total Area 0 1 0 0 1 1 1 1 1
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 0 0 -1 -1 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 0 -1 -1 -1 -1 -1 -1 -1
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 0 -1 -1 -1 -1 -1 -1 -1
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 64 90 106 124 133 140 145 148 151
(Dollars per Unit)
All Milk Price (cwt) 0.04 0.03 0.03 0.02 0.02 0.01 0.01 0.01 0.01
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03
NFD Price (pound) -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
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Sustained 1% Increase in Butter Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
All Milk Price (cwt) 0.4% 0.3% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Cheese Price (pound) 0.2% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Butter Price (pound) 2.9% 2.8% 2.7% 2.5% 2.4% 2.3% 2.3% 2.3% 2.2%
NFD Price (pound) -1.2% -1.4% -1.4% -1.5% -1.6% -1.6% -1.6% -1.6% -1.7%
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Sustained 1% Increase in NFD Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 1 0 0 1 0 0 0 0
Soybean Planted Area 0 0 0 0 0 0 0 0 0
Wheat Planted Area 0 0 0 0 0 0 0 0 0
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 0 0 0 0 0 0 0 0
   Total Area 0 0 0 0 0 0 0 0 0
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 0 0 0 0 0
Pork Production 0 0 0 0 0 0 0 0 0
Broiler Production 0 0 0 0 0 0 0 0 0
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 0 0 0 0 0 0 0 0
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Milk Production 16 23 27 31 33 34 35 36 36
(Dollars per Unit)
All Milk Price (cwt) 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Cheese Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
NFD Price (pound) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
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Sustained 1% Increase in NFD Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
All Milk Price (cwt) 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cheese Price (pound) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Butter Price (pound) -0.8% -0.8% -0.9% -0.8% -0.9% -0.9% -0.9% -0.9% -0.9%
NFD Price (pound) 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.8% 0.8% 0.8%
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Sustained 1% Increase in Fluid Milk Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 6 -2 -2 6 3 3 3 3
Soybean Planted Area 0 -4 0 1 -4 -2 -2 -3 -3
Wheat Planted Area 0 -1 0 1 -1 0 -1 -1 -1
Upland Cotton Planted Area 0 0 0 0 0 0 0 0 0
Rice Planted Area 0 0 0 0 0 0 0 0 0
Sorghum Planted Area 0 0 0 0 0 0 0 0 0
Barley Planted Area 0 0 0 0 0 0 0 0 0
Oat Planted Area 0 1 1 1 1 1 1 1 1
   Total Area 0 1 0 0 2 1 1 1 1
(Dollars per Unit)
Corn Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soybean Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sorghum Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barley Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Oat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Million Pounds)
Beef Production 0 0 0 0 -1 -1 -1 -1 -1
Pork Production 0 0 0 -1 -1 -1 -1 -1 -1
Broiler Production 0 -1 -1 -2 -2 -1 -1 -1 -1
Turkey Production 0 0 0 0 0 0 0 0 0
   Total Meat Production 0 -1 -2 -3 -3 -3 -3 -3 -3
(Million Dozens)
Egg Production 0 0 0 0 0 0 0 0 0
(Cents per Pound)
NE Direct Fed Steer Price 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.00 0.00
Nat'l Base Barrow & Gilt Price 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12-City Broiler Price 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.00 0.00
Turkey Wholesale Price 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00
Egg Wholesale Price (dozen) 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Milk Production 141 202 240 278 297 308 316 321 324
(Dollars per Unit)
All Milk Price (cwt) 0.09 0.08 0.06 0.05 0.04 0.03 0.03 0.03 0.02
Cheese Price (pound) 0.01 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00
Butter Price (pound) -0.01 -0.02 -0.02 -0.02 -0.03 -0.03 -0.03 -0.03 -0.03
NFD Price (pound) 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
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Sustained 1% Increase in Fluid Milk Demand at Expected Market Conditions
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Soybean Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wheat Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Price (cwt) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Sorghum Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Barley Price (bushel) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Oat Price (bushel) 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Beef Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pork Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Broiler Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Meat Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Production 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NE Direct Fed Steer Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Nat'l Base Barrow & Gilt Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12-City Broiler Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Turkey Wholesale Price 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Egg Wholesale Price (dozen) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Milk Production 0.1% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
All Milk Price (cwt) 0.8% 0.7% 0.5% 0.4% 0.3% 0.2% 0.2% 0.2% 0.2%
Cheese Price (pound) 0.8% 0.7% 0.6% 0.4% 0.4% 0.3% 0.3% 0.3% 0.3%
Butter Price (pound) -1.2% -1.5% -1.7% -1.8% -1.9% -1.9% -1.9% -2.0% -2.0%
NFD Price (pound) 2.3% 2.3% 2.1% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
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Sustained 1% Increase in US Income
Period 1 2 3 4 5 6 7 8 9
(Thousand Acres)
Corn Planted Area 0 99 -24 -38 123 60 74 81 75
Soybean Planted Area 0 -62 5 7 -72 -40 -47 -70 -55
Wheat Planted Area 0 -3 11 28 -9 3 -5 5 4
Upland Cotton Planted Area 0 -2 1 1 -2 -1 -1 0 -3
Rice Planted Area 0 -1 0 0 -1 -1 -1 0 -2
Sorghum Planted Area 0 -5 -4 -4 -8 1 5 5 7
Barley Planted Area 0 -7 -3 -5 -7 -5 -5 -5 -5
Oat Planted Area 0 1 3 3 1 2 2 2 2
   Total Area 0 19 -11 -9 25 19 22 16 23
(Dollars per Unit)
Corn Price (bushel) 0.01 0.01 0.01 0.01 0.00 0.01 0.01 0.01 0.01
Soybean Price (bushel) 0.01 0.02 0.02 0.02 0.03 0.03 0.03 0.03 0.03
Wheat Price (bushel) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton Price (pound) 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Rice Price (cwt) 0.01 0.01 0.00 0.00 0.01 0.00 0.01 0.00 0.01
Sorghum Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Barley Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Oat Price (bushel) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
(Million Pounds)
Beef Production -4 -3 12 35 54 62 62 57 53
Pork Production 3 17 38 47 43 35 33 36 40
Broiler Production 29 60 72 74 76 82 86 90 92
Turkey Production 7 12 14 14 14 14 14 15 15
   Total Meat Production 35 86 135 170 186 194 195 197 200
(Million Dozens)
Egg Production 13 33 43 47 50 52 53 53 54
(Cents per Pound)
NE Direct Fed Steer Price 0.43 0.42 0.30 0.15 0.06 0.07 0.12 0.16 0.19
Nat'l Base Barrow & Gilt Price 0.47 0.34 0.09 0.04 0.09 0.17 0.20 0.17 0.14
12-City Broiler Price 0.42 0.30 0.25 0.23 0.22 0.22 0.22 0.22 0.22
Turkey Wholesale Price 0.38 0.28 0.21 0.20 0.20 0.19 0.19 0.19 0.19
Egg Wholesale Price (dozen) 2.12 1.21 0.78 0.60 0.50 0.45 0.42 0.42 0.41
(Million Pounds)
Milk Production 169 230 271 319 343 361 372 381 388
(Dollars per Unit)
All Milk Price (cwt) 0.12 0.10 0.08 0.06 0.05 0.05 0.04 0.04 0.04
Cheese Price (pound) 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.00 0.00
Butter Price (pound) 0.02 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.00
NFD Price (pound) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Sustained 1% Increase in US Income
Period 1 2 3 4 5 6 7 8 9
(Percent)
Corn Planted Area 0.0% 0.1% 0.0% 0.0% 0.2% 0.1% 0.1% 0.1% 0.1%
Soybean Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
Wheat Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Upland Cotton Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Rice Planted Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1%
Sorghum Planted Area 0.0% -0.1% 0.0% 0.0% -0.1% 0.0% 0.1% 0.1% 0.1%
Barley Planted Area 0.0% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1% -0.1%
Oat Planted Area 0.0% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0%
   Total Area 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Corn Price (bushel) 0.4% 0.3% 0.4% 0.5% 0.2% 0.3% 0.3% 0.3% 0.3%
Soybean Price (bushel) 0.3% 0.5% 0.5% 0.4% 0.5% 0.5% 0.5% 0.5% 0.5%
Wheat Price (bushel) 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Cotton Price (pound) 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.1%
Rice Price (cwt) 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Sorghum Price (bushel) 0.4% 0.3% 0.4% 0.4% 0.3% 0.2% 0.2% 0.2% 0.2%
Barley Price (bushel) 0.4% 0.4% 0.5% 0.5% 0.3% 0.3% 0.3% 0.3% 0.3%
Oat Price (bushel) 0.4% 0.4% 0.5% 0.6% 0.5% 0.5% 0.5% 0.5% 0.5%
Beef Production 0.0% 0.0% 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2%
Pork Production 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Broiler Production 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Turkey Production 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
   Total Meat Production 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
Egg Production 0.2% 0.4% 0.6% 0.6% 0.7% 0.7% 0.7% 0.7% 0.7%
NE Direct Fed Steer Price 0.6% 0.5% 0.4% 0.2% 0.1% 0.1% 0.2% 0.2% 0.3%
Nat'l Base Barrow & Gilt Price 1.2% 0.8% 0.2% 0.1% 0.2% 0.5% 0.5% 0.4% 0.3%
12-City Broiler Price 0.7% 0.5% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4%
Turkey Wholesale Price 0.6% 0.4% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%
Egg Wholesale Price (dozen) 3.0% 1.7% 1.1% 0.9% 0.7% 0.6% 0.6% 0.6% 0.6%
Milk Production 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
All Milk Price (cwt) 1.0% 0.8% 0.7% 0.5% 0.4% 0.4% 0.3% 0.3% 0.3%
Cheese Price (pound) 1.0% 0.8% 0.7% 0.5% 0.5% 0.4% 0.4% 0.4% 0.4%
Butter Price (pound) 1.3% 1.1% 0.9% 0.6% 0.5% 0.4% 0.4% 0.3% 0.3%
NFD Price (pound) 0.5% 0.3% 0.1% 0.0% -0.1% -0.2% -0.2% -0.2% -0.2%
Page 238
